Best’s Life Insurance News 


A Journal Devoted to the Protection of Insurance Buyers 


d Published Monthly b 

President, Alfred M. Best. y by P 

Treasurer, Robert Van Iderstine. BEST REPORTING COMPANY Single Copies, 20 Cents 
Secretary, H. H, Johnston. 100 William Street, NEW YORK Acawal Subscription, $2.00 


NEW YORK, FEBRUARY 29, 1908. 





_INDEX OF INSTITUTIONS 


HH HH 
“Index of reports in this and all previous issues of 
volume will be found in this issue, preceding the 


ising pages. 


Company. Page. 


rn Ree, DEOUT TOs. ss ces se ddcvvetizccvcccvedsvceceGess 
ers Reserve Life, Omaha, 

1 Life Assurance, ef Moines, 

al Life, Jersey i J 

ticut General 


{ mntinental Life, Witeshesten Del. 
ota Mutual Life, Watertown, 
ity Mutual Life, Philadelphia, Pa 
National Life Assurance, Tacoma, Wash 
lida Life, Jacksonville, F 
n Mutual Life, Chicago, 
American Life, St. Louis, 
Great Western Life, Kansas City, Mo.. 
ford Life, Hartford, Conn 
I Nashville, 
Evansville, 
Indianapolis, 
on Standard Life, Raleigh, 
City Life, Kansas City, Mo 
eystone Guard, Athens, P; 
miayette Life, "Lafayette, 
ife, Anderson, d 
bin National Life, Ft. Wayne, 
Life Assurance, Indiqnapolis, 
fan Mutual Life, Detroit, Mich 
fan State Life, Detroit, Mich 
ast ife, Lincoln, eb 
pt Bg B pate, St. Louis, Mo 
] ife, Newark, N. 
Life of Balti more, Baltimore, Md..............6- 
York 
re) S. A., Chicago, 
ional Protective Legion, Waverly, N. Y 
ih American Life, Newark, 
hern jAssurance Company, 
hwestern National Life, Minneapolis, 
ecidental Life, Se, a 
Colony Life, Chicago 
yivania Mutual Li 


F Life, Peoria, Il 
ladelphia Life, - Fhiladeiphia, ee 
Honeer Life of North Dakota, Fa 
ident Life & Trust, Philadelphia ‘Ba 
dent Savings Life, New York. te 
ister Life & ‘Annuity, Davenport, ‘Ta! 
Union Mutual Life, Des Moines, ‘Ya.: 
candia Life, 
curity Life, 
irity Mutual Life, ' 
hern States Life, Charlestown, 
ite Mutual Life, Rome, Ga 
Mutual Life, Portland, Main 
ed States Annuity & Life. Chicas, Ill 
Coast Life, San Francisco, Cal............csseceeeees $5 
men & Southern, Cincinnati, Ohio........cccsccsccccces 4 
ern Mutual Life, Aberdeen, S. D 
tern Mutual Life, Council Bluffs, 
ern Union Life, Spokane, Wash 


Peeters rere re roro! 


© 6 6 ¢ 0% 
ee tes eer 





SOO OS HWW WHat AAMAGS! 








We accept no advertisements from 
insurance institutions of any char- 
acter, for this, or any other of our 
publications. 














Editorial Section. 








On another page of this issue will be found a 
brief item regarding the State Mutual Life Insur- 
ance Company of Rome, Ga., whose methods have 
subjected it to severe criticism. In particular, it 
was condemned for the exploitation of the “Stock 
with Policy” scheme. A ruling of the Attorney 
General of Georgia against this scheme resulted 
in a declaration by the company last year, that 
both in letter and in spirit, it was conforming to 
the ruling, and that it had absolutely and com- 
pletely abandoned all efforts to take advantage 
of this artificial and reprehensible method of 
stimulating the sale of policies. 

There were a number of other features of the 
company’s exhibit which seemed to us open to 
censure, when our 1906 and 1907 volumes were 
issued, and which we consequently criticised 
more or less severely. The company took excep- 
tion to practically all of these criticisms, and 
because of them, practically refused to give us 
any information regarding its affairs. Not long 
ago, a statement was made to us by a reputable 
and responsible subscriber to our reporting 





Lureau, indicating that the company, while obey- 
| ing the letter was evading the spirit of the Attor- 
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This 


rectly opposed to the earlier statement made by 


ney General's ruling. statement was di- 
one of the officers of the company, and we wrote 
so that it might have an opportunity of making an 
The letter 
Its 
only reply was a very abusive and threatening 


cfficial statement covering the matter. 


to the company is printed elsewhere herein. 


communication, coupled with an implication that 
we were attacking the company because it had 
' refused to contribute to our treasury—a statement 
as preposterous as malicious, the malice and un- 


truthfulness well known to the 


of which were 
president of the company when it was made by 
him. It is well known that our company neither 
solicits nor accepts advertisements from insurance 
companies, and the largest amount of money ever 
contributed, directly or indirectly, by any one 
company to our treasury, was $80, representing 
‘ten subscriptions, recorded by a company for the 
benefit of certain of its general agents, upon which 
we allowed a discount of 20 per cent. The riext 
largest amount paid to us by an insurance com- 
pany was $20 for two subscriptions, one for the 
actuary, and the other for the head of the agency 
department ! 

The 


covert threat to endeavor to discredit us by the 


letter of the State Mutual contains a 


circulation of such a statement as the one referred 





—. 


to above. We are entirely willing to give pub- 
licity both to the threat and to the facts. [ft 


is hardly necessary to explain to our subscrib- 


ers the independent character of our publications, 


and the fact that merit, and nothing else, can 
obtain favorable comment from us, and _ that 
neither by threats nor by anything else, can 
we be deterred from criticising what seems 
to us unfair to the insured or actually dis- 
honest in the management of insurance com- 
panies. 

There is another point which we wish our sub- 
scribers to remember. In the years that we 
have been in the reporting business, we have been 
refused information by insurance companies only 
a very few times; and in every such case, 
subsequent developments have shown that the 
company dared not answer the inquiries honestly 
and fully. There has always been something to 
cover up. The company with nothing to conceal 
is always ready, and even anxious, to give its 
affairs the widest possible publicity. 

One final thought is suggested by this episode, 
An insurance paper of this city, whose policy for 
a generation has been to seek lucrative advertise- 
ments from insurance companies, has shown a 
partiality for the State Mutual Life of Rome—a 
tender solicitude for its well-being—which is ex- 
plained by even a casual examination of its adver- 
tising pages. It will be interesting to see whether 
it takes up the cudgels again. 








General Articles. 








MAXIMUM PREMIUMS AND EXPENSE CHARGES 
UNDER WISCONSIN LAWS. 
The Wisconsin Insurance Department has 


policies. 


and fifth years, and after the fifth year. There are two 


sets of these tables, one based on the American Experi- | 
ence Table of Mortality at 3 per cent. interest, and the | 


other on the basis of 3% per cent. interest. 

We will be glad to supply, on request, any specific 
item from these tables which might be needed by sub- 
scribers. 

Regarding these tables, the department, in a circular 
letter, says: 

“It should be observed that the tables show the maxi- 


issued | 
elaborate tables showing the maximum premium which | 
may be charged under the new Wisconsin laws at all | 
ages from twenty to seventy, on Ordinary Life, 10, 15 
and 20-Payment Life, and 10, 15 and 20-Year Endowment | 
These tables also show the maximum expense | 
charge permissible in the first year, the second,third,fourth | 





mum amounts only, and that if the said maximum amount 
is used during the early years of the policy the amount 
allowed in the later years must be correspondingly de- 
creased. In other words, the effective net premium 
(which would be different from the level net premium)» 
must in all cases be sufficient to mature the policy accord-% 
ing to its terms.” 





COMMENTS ON OUR LIFE VOLUME. 
From Philip Harding, Secretary Western Union Life 
Insurance Company, Spokane, Wash.: 
“We believe you will make a great big thing with Best's 
Reports. Reports of this nature are all right, provided 
you get the correct information.” 





Elsewhere in this issue we comment upon the appoint- 
ment of receivers for the Mutual Reserve Life Insurance 
Company. We are advised that the receivers have con- 
cluded to accept the payment of premiums and assess 
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ments, placing the money so received in a special fund | 


under the control of the court, with the understanding 
that, if it is finally decided that the company cannot re- 
sume business, the payments made in the interim will 
be returned to the policyholders. 

It would appear that such portion of the assets as is 
equal to the reserve on the level premium business, and 
to the losses due under level premium policies, may 
properly be considered as belonging to the level premium 
policyholders, and beyond the reach of the holders of 
assessment policies. If this is so, it is conceivable that 
the company may yet be able to reinsure its legal reserve 
business, Or to continue in business by making further 
large calls upon the holders of the old assessment poli- 
cies. It would, therefore, seem the part of wisdom to 
pay premiums or assessments as they fall due, pending 
the determination of the receivers as to their future 
course of action. 





Elsewhere in this issue we print in full the statement 
of assets and liabilities, income and disbursements, fur- 
nished to us by the Great Western Life Insurance Com- 


pany, of Kansas City, Mo. These figures are given in | 


full because of the exceptional interest attaching to the 
company’s operations. 
report upon the company, as it will appear in our 1908 
\olume, now in process of compilation, we will print it 
in full. We have printed articles regarding the com- 
pany in several recent issues of BEST’S LIFE INSUR- 
ANCE NEWS, including November, 1907, page 11, and 
January, 1908, page 65. 





It is announced that indictments have been found 
against two financiers, growing out of their deal- 
ings with the Provident Savings Life Assurance 
Society. This matter will be followed with a great deal 
of interest. It will be remembered that the Colorado 


examination revealed that excellent investments of the | 


company were converted into cash, and the cash de- 
posited in banks controlled by persons who had acquired 
the Stock of the company; and that the funds so de- 
posited were then loaned to those in control of the com- 
pany for use in their private ventures. This was all set 





When we have completed our | 





forth in detail in our full review of the report of the 
examination of the company by the Colorado Insurance 
Department, which occupied ten pages in our last issue. 





The extent to which policyholders borrowed from life 
insurance companies during 1907, particularly in the 
closing months of the year, a matter we have referred 
to heretofore, is indicated by the following figures from 
the statements of three large companies, showing the 
amounts reported as loaned to policyholders at the end 
of 1906 and at the end of 1907: 





1906. 1907. 
MUTUAL LIFE, New York...$35,813,003 $52,022,021 
NEW YORK LIFE............ 53,795,274 69,094,560 
NORTHWESTERN, Milwaukee, 21,868,045 30,211,832 
FURRES ceed eotieeee $111,476,412 $151,328,413 


A tabulation taking in all the leading companies would 
doubtless show an immense increase in policy loans. 





We will welcome suggestions looking toward the 
improvement of our annual volume. Its general style 
will, of course, remain as heretofore, but a great effort 
will be made to render each individual report complete 
and accurate to the smallest detail. Many readers of 
this paper also subscribe for our annual volume. It is 
probable that in using it day by day, improvements may 
have suggested themselves; if possible, we will embody 
such improvements, if subscribers will write us, setting 
forth their views. 





The new statements showing the condition of the 
various life insurance companies at the end of 1907, and 
their transactions during that year are coming in rapidly. 
In this issue, we review in more or less detail the state- 
ments of a large number of legal reserve companies, 
both large and small. 





The Grand Jury of this county has indicted certain 
former officials of the Bankers’ Life Insurance Company, 
of New York, who had control of the company before 
the present owners took charge. This matter is referred 
to more at length elsewhere. 








Reports Upon Companies 


and Associations. 








INSURANCE COM- 








ANKERS LIFE INSURANCE COM-| eral ......c cece cc cccecceces 184,610.72 | Surplus to policyholders ...... 144,129.46 
ry PANY, NEW YORK. Premium notes on policies in —_-—- 
A copy of a letter written on February SUE eine satin seas ews 3,590.36 WORD & Sdeccucstieees cBeees $1,370,324.50 
21, 1908, to the policyholders of this com- | Net premiums, deferred and in The statement above referred to also 
pany by its president, Wm. Hanhart, has| Course of collection ........ 48,370.56 | shows total income from premiums, in- 
come to our attention. We also received | Interest due and accrued .... 4,400.25 | terest, etc., of $501,174.13; payments to 
a copy of the statement sent to policy- | Cash in office ........ $3,016.35 policyholders, $464,267.75; loans to policy- 
holders dated January 1, 1908, which| Cash in banks at in- holders, $142,633.25. 
We print in part below: terest .....ccceeeces 34,223.15 37,239.50) A table is given showing the expenses 
iid —_____ | of management for the years 1905, 1906, 
. and 1907, and the various items have de- 
New York City and other TOM wcecvonenrenesessans $1,570,520.09 creased materially since 1905, largely 
bonds, at market value ..... $637,090.62 Liabiliti due to the falling off in the volume of 
Railroad and other listed - a new business written. The company does 
Stocks, at market value 42,022.50 | Reserves on all outstanding not state that it has but $11,000,000 of 
First mortgage loans on New policies (as per statement to insurance left on its books; neither 
York City improved real es- Insurance Department) ....$1,129,704.00 | does it call attention to the fact that its 
tate (valued at $711,500)... 413,000.00 | Death claims in process of ad- assets have decreased from $1,482,876 
Loans to policyholders on A ee Tr rer ey Tree 24,800.00 | at the end of 1905 to $1,370,324.50 at the 
company’s policies as collat- All other liabilities ......... 71,691.04 | end of 1907., We note also that the total 
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income from premiums, interest, etc., 
during 1907 ($501,174.13) was less than 
the income from premiums alone during 
1906. 

We quote a paragraph taken from Mr. 
Hanhart’s letter: 

“We take this occasion to mention that 
the indictments reported to have been 
found recently against a former presi- 
dent and a former secretary of this com- 
pany, have reference to statements made 
by them to the Insurance Department in 
1903 and 1904; they are altogether a 
personal matter to these gentlemen and 
are of no interest whatever to the com- 
pany, nor to its present management, 
which came into office in March, 1906; the 
company is now economically and con- 
servatively managed, as will be seen by 
the printed comparative statement of ex- 
penses to which we beg to draw your 
attention; you will observe that the cost 
of management decreased that year (1906) 
$153,675.53 from the year 1905, under the 
previous administration, and by the use 
of the strictest economy we have been 
enabled to show a still further decrease 
during the past year.” 

When we receive the complete state- 
ment of the company, we will review it 
in detail. We have heretofore called at- 
tention to various acts of the pres- 
ent management which are decidedly open 
criticism; and the alleged economy 
must be measured carefully before the 
company’s statement is accepted as ac- 
curate. 


w 


BANKERS RESERVE LIFE COMPANY, 
OMAHA, NEBRASKA. 


BEST’S LIFE INSURANCE NEWS. 








(none) loss Of.....cscccocsce 921.52 
WOM OTONGO. .cccccdccccccccvsses $163,692.64 
Ratio of total first year ex- 

penses to above item........ 107.8% 
CENTRAL LIFE ASSURANCE  SO- 


CIETY, DES MOINES, IA. 
Extracts From Statement as of Decem- 


ber 31, 1907. 

Total admitted assets ........ $849,572.10 
WOE - POBOTVO) Se ceccccccccccecuss $699,973.00 
Cepbtnk wai th. .occcccsscecess’ $100,000.00 
Surplus over capital and all 

are ee $34,919.18 
Premium income in 1906 and 1907, for 

purposes of comparison: 
Year. New. Renewal. 
BEGG be csarcecsecs $135,340.74 $215,002.48 
BOGE . tacsrcncosalen $108,387.22 $272,408.36 

Summary of Gain and Loss Exhibit. 
Gain on mortality ....... beneee $54,191.50 
Gain from excess interest ...... 15,834.24 
Gain on surrenders and lapses 5,886.56 

i = eee er $75,912.40 

Loss through payment or crediting of 

dividends: 

To policyholders ..........+... $3,187.70 

To stockholders ............. 4,000.00 
RM GE SRE 2 acs + Grercnvoeye 21,598.93 
Loss unaccounted for .......... 118.63 

Fetes MNES .cccccciccsvess $28,905.26 
Net increase in surplus ....... $47,007.14 
The Cost of New Business. 

First year premiums ........... $108,387.22 
First year commissions ...... $79,784.30 
Per cent. of first premiums 73.6% 
Total first year expenses re- 

WONEGE  ccccee ctccceadéueeboest $113,160.67 
Per cent. of first year pre- 

WHITES ocd cccivcdecsioncsecees 104.4% 
First year loading .....cccceee $96,151.22 


First year mortality salvages.. $17,920.00 


Sum of both items......... $114,071.22 
Ratio of total first year ex- 
penses to above item ...... 99.2% 





COLONIAL LIFE INSURANCE COM- 
PANY, JERSEY CITY, N. J. 

We present some of the important 

details of this company’s statement as 





Extracts From Statement As of December 
31, 1907. 
Total admitted assets ..... $1,101,948.71 
DETER 6 Su écedcdceeeceses $875,022.00 
Surplus over capital and all 
other liabilities ............ $216,593.24 
Premium income in 1906 and 
1907, for purposes of compari- 
son: 
New. Renewal. 
Mh si¢vesuveeshed $184,906.64 $358,024.72 
MD. Wandwae dowsea 217,207.79 474,236.26 
Summary of Ga'n and Loss Exhibit. 
Gate OM WOAEINE 2c ccccccccesces $9,248.03 
Gain on mortality ............ - 89,073.11 
Gain from excess interest 14,129.93 
Gain on surrenders and lapses’ 6,159.90 
EE. cikecvaseouwenes $118,610.13 
Loss through payment or 
crediting of dividends to 
OED cc ceterecoossage $50,443.83 
Carried to loss account (ex- 
cluding investments) ........ 7,733.22 
Loss from assets not admitted, $11.35 
Loss from all other sources... 1,335.21 
Loss unaccounted for.......... 347.23 
FORE BORGES. cceccvecicccsicc $60,670.84 
Net increase in surplus........ $57,939.29 
Cost of New Business. 
First year premiums ......... $217,207.79 
First year commissions........ $163,079.21 
Per cent. of first year premiums 75% 
Total first year expenses re- 
DE °° 5.0 oka ce bi ic Shek cess $176,505.71 


Per cent. of first year premiums 81.2% 


First year loading 
First year 


$164,614.16 
salvages 


mortality 


of December 31, 1907. 
Total admitted assets...... ,-- $988,456.54 
POOS  WEDNGVO 6 ccc vccsascccecves $710.300.00 
Capttel PRIS Mec cccscvcscesces $250,000.00 
Surplus over capital and all 

Geter TREES coi icc cccccce $12,715.64 
Premium income in 1906 and 

1907, for purposes of com- 

parison: 
Ordinary. New. Renewal. 
BE toveewees $30,674.96 $100,837.82 
Se $32,876.41 $116,175.07 
Industrial. 
eee $115,328.00 $384,893.13 
ne $118,289.65 $444,212.62 

Summary of Gain and Loss Exhibit. 
Gain from excess interest..... $11,515.63 
: Gain on surrenders and lapses. 35,890.08 
| Carried to profit account (ex- 

cluding investments) ....... 130,000.00 
| Pn 
| ee $177,405.71 
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Loss through payment or credit- 


ing of dividends to policyhold- 





GNG .. cnn itnntn bomen nie $5,115.20 
Loss on loading ......ccesccsecs 150,634.76 
Loss on mortality.............. 25,765.00 
Loss on sales during 1907 of 

ledger assets owned December 

B31, 1906 ..cccccccccccccccceese 281.36 

Total Losses .............. $181,796.32 
Net decrease in surplus........ $4,390.61 
Cost of New Business. 

First year premiums (Ord.).... $32,876.41 
(Ind.)..... $116,175.07 


First year commissions (Ord.) $10,900.68 
(Iind.) $16,771.33 
Per cent. of first year premiums 





CED bss ccncedobandas<talehant 33.1% 
BS:  cctnnddechnasanteneeras 14.4% 
Total first year expenses re- 
peated (O0EE} onic scaceeeces $16,254.18 
Per cent. of first year pre- 
smtuens OnE.) .ccccctvoccsecs 49.4% 
First year loading (Ord.)..... $5,794.43 
First year mortality salvages. $2,117.09 
Sum of both items ......... $7,911.52 
Ratio of total first year ex- 
penses to above item....... 205.4% 


CONNECTICUT GENERAL LIFE IN. 
SURANCE COMPANY, HARTFORD, 
CONN. 

Extracts from statement as of De- 

cember 31, 1907: 


Total admitted assets........ $7,220,894.62 
POE BONUS ove ose ccctcccceses $6,508, 682.00 
Cmsted WOE Be ccc ve cicasssen 
Surplus over capital and all 

other liabilities ............ 





Premium income in 1906 and 
1907, for purposes of com- 


parison: 

New. Renewal. 
a eee $185,828.68 $924,318.72 
Wc cscccaves $134,744.21 $1,067,121.61 
Summary of Gain and Loss Exhibit. 
Gain On mortality.............. $181,260.75 
Gain from excess interest.... 63,501.43 
Gain on surrenders and lapses. 22,943.61 


Gain on sales during 1907 of 
ledger assets owned December 





31, 1906 (real estate) ....... 971.15 
Gain on sales of real estate 

acquired since December 31, 

Ce, a ee knpiaces 385.75 
Gain from all other sources.... $70.00 
Gain unaccounted for........ we 2,498.28 

WORN GONE cc ciccecccecesned $272,430.9 


Loss through payment or credit- 
ing of dividends: 


To policyholders ............. $55,980.55 
To stockholders ..cccccccccce 12,000.00 
eS Se ee eee 43,158.26 


Loss from actual annuity pay- 


CNIEE What dived teeceanasecrva ees 468.36 
Loss through depreciation of 
SWORN ic oes 65 n5seseses . 134,632.95 


Loss from increase in special 





| Net increase 





funds and special reserves.... 7,431.64 
Carried to loss account ....... 707.04 
Loss on sales during 1907 of 

ledger assets owned Dec. 31, 

SOGG . nés veces veaebe de tlenceeres 4,014.00 
Loss from assets not admitted 1,083.2 

Potal lowes 256s 260A $259,476.38 
in surplus ...... $12,954.64 
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Cost of New Business. - Ratio of total first year ex- Gain on mortality ............+. 390,923.58 
First year premiums ......... $134,744.21 penses to above item ......_ 137.5% | Gain from excess interest ... 175,408.83 
First year commissions ....... $42,818.95 Gain on surrenders and lapses 33,293.50 
per cent. of first year pre- CONTINENTAL LIFE INSURANCE | Carried to profit account (ex- 
SSR eee eee 31.7% | COMPANY, WILMINGTON, DEL. cluding investments) ........ 2,509.24 
fotal first year expenses re- | Extracts from statement for year end- | Gain from sales of real estate 58.06 
ported seeeeeeeeeeeeseceeeeece $52,998.09 ing December 31, 1907: Gain on sales of investments ac- 
per cent. of first year pre- Total admitted assets ......... $122,036.57 quired during 1907 ........... 150.00 
I <ccniethihebeaesqesonkete 30.39 | Net SONGEWO. o.00s ccc cccscceceecs $1,677.32 | Gain from sale of stocks ...... 1,500.00 
COMUNEE: DEON BH 65 ctor cncksccein $100,180.00 SCRE TERE 
First year loading............. $20,792.40 | Surplus over capital and _ all TetRE MAW: 6.0.0.0 00.0.9:004) 000 $606,568.41 
First year mortality salvages .. $25,671.00 other liabilities ............. $20,121.49 | Loss through payment or credit- 
. ———————- | Premium income in 1907, (be- ing of dividends to policyhold- 
Sum of both items ...... $46,463.40 | gan business Sep. 11, 1907).. $6,457.97 OE a lis Aciaip bin diaen.6nguh sige ores $377,866.57 
Ratio of total first year ex- | Summary of Gain and Loss Exhibit. Reserve in excess terminal val- 
penses to above item ...... 114% | Gain on mortality ............. $980.68 ues, included in liabilities... 213,114.00 
_ | Gain from excess interest ..... 1,550.18 | Loss through depreciation of in- 
CONNECTICUT MUTUAL LIFE IN- Surplus paid in by stockholders 25,090.00 WE. ales Sawineids ne poes 323,266.25 
SURANCE COMPANY, HARTFORD | ——_—————_| Loss from actual annuity pay- 
CONN. | pn en + $27,620.86 ments being more than ex- 
Extraccs From Statement For Year End-! Loss on loading .............. $6,098.33 pected annuity payments .... 749.31 
ing December 31, 1907. Loss through depreciation of in- Loss from changes and restora- 
Total admitted assets ...... $65,003,271.10 | WII 55 5.55 6 sa aksesrenies 638.18 No oan ante ek en eben véee:n 6,265.00 
BEMEMOTVG occ secdeccsceces $60,180,198.00 | Bills receivable (not admitted) 169.70 | Loss on sales during 1907 of 
Surplus over capital and all | Premium notes exceeding re- ledger assets owned Dec. 31, 
other liabilities ........... $2,326,657.25 SOTVO  cocvccccnvscensvecsscoses 595.16 SD rsh cove vd baieah cekeaiin dees 10,385.00 
——_—___—— | Loss from assets not admitted.. 54,346.55 
Premium income in 1906 and 1907, for | TR TIE 5 bo cacsinciciaaee $7,499.37 | *Loss from all other sources.. 41,958.16 
purposes Of comparison: Net increase in surplus ...... $20,121.49 | Loss unaccounted for .......... 1,242.22 
Year. New. Renewal. Cost of New Business. ——_——- 
Me cs caine $399,095.3 $4,146,299.29 | First year premiums .......... $6,457.97 Total losses .............. $1,029,193.06 
Se $401,418.00... .$4,204,213.82 | First year commissions ...... $2,011.88 | Net decrease in surplus ....... $422,624.65 
Summary of Gain and Loss Exhibit. Per cent. of first pre- 
Gain on loading ............. $101,547.80 TENE ox icine ciseccataqndneyee 31.1% The Cost of New Business. 
Gain on mortality ........... 550,370.29 | Total first year expenses re- First year premiums .......... $487,113.10 
Gain from excess interest ... 503,554.96 RED 06-400 at Dies pa peeeaen ae $3,866.90 | First year commissions ..... $219,472.03 
Gain on surrenders and lapses 81,757.79 | Per cent. of first year pre- Per cent. of first year pre- 
Gain from sale of real es- RIE: 00h cketedansyemesopciee 59.8% Ee ee ee 45.0% 
DE -Sc9s bentbedeunsedee bees 52,044.04 Total first year expenses re- 
Gain from change in basis of Viet, PORS. WAGIRE ncccicescieves $3,889.17 PONRN = oc Tees eke hl soil oes $260,966.33 
valuation of annuities ...... 3,660.00 | First year mortality salvages.. 980.68 | Per cent. of first year  pre- 
Gain unaccounted for ........ 9,293.61 —— CORD. kik ve toadiie dices cewe0s es 53.5% 
—_—_——_—_— Sum of both items............ $4,869.85 
ee QUE 545 0c500aseses $1,302,228.49 | Ratio of total first year ex- First year loading ............ $271,057.32 
penses to above item povceees 79.4% | First year mortality salvages.. 16,309.67 
Loss through payment or | 7 — 
crediting of dividends to poli- | DAKOTA MUTUAL LIFE INSURANCE Sum of both items ........ $287,366.99 
NOE: 's.0 dip. cea > Soihddcacte $1,240,520.97| COMPANY, WATERTOWN, S. D. Ratio of total first year ex- 
Less through depreciation of | We printed an em regarding this penses to above item ....... 90.8% 
investments ............+.+..+ 2,129,923.20 | company in our Jafuary issue, page 62. |—— 
Loss from actual annuity pay- | It has now furnighed us a statement; ‘*Taxes, Dec. 31, 1906, not carried as a 
ments being more than ex- showing that on /December 31, 1907, it | liability in 1906 statement. 
pected annuity payments .. 5,091.77 | had admitted caslf assets aggregating $9,- SS 
Carried to loss account ...... 2,643.82 | 597.14, with a referve of $817.95 and no| FIRST NATIONAL LIFE ASSURANCE 
Loss on sales during 1907 of other liabilities. The reserve seems SOCIETY OF AMERICA, TACOMA, 
ledger assets owned Dec. 31, small, for the chmpany reports paid for WASHINGTON, (Formerly Walla 
Es cv as anedivns ts cuacess 948.67 | business in forc® at the end of the year Walla). 
Loss on real estate acquired of $2,049,150. uring the year it col- This company, which was organized at 
SEE, ROUSE  cocccekanuesees 6,749.90 | lected premiu to the amount of $71,- | Walla Walla, and concerning which we 
Loss on other investments ac- 909.10 and paid commissions of $62,038.24, | printed reports in our December and 
quired during 1907 ......... 89,501.87 | and other expenses brought the total up| January issues, has moved its head- 
Loss from assets not admitted 5,069.41 | to more than the premiums collected. | quarters to Tacoma. 
The company is purely mutual. Last month we referred briefly to two 
ID ov ns tuned $3,480,448.71 a policy forms which the company had sub- 
Net decrease in surplus ..... $2,178,220.22 | FIDELITY MUTUAL LIFE INSURANCE 


The Cost of New Business. 


COMPANY, PHILADELPHIA, PA. 
Extracts from statement as of Dec. 31, 


First year premiums .......... $401,418.00 | 1907. 
First year commissions ........ $142,805.42 | Total admitted assets ....... $14,541,672.76 
Per cent. of first year  pre- FOOE WOMANS. i iecicccsiscocecses $13,034,615.00 

DE vo ati ddnawavenesuieacs 35.5% | Surplus over capital and all 
Total first year expenses re- other liabilities ............. $784,783.21 
> ous cae On<ddowgetaaweae $193,612.70 : 
Per cent. of first year pre- Premium income in 1906 and 1907, for 
DEE ies sugar sedate waaek% 48.2% purposes of comparison: 

Year. New. Renewal. 
First year loading ............ - > SSB eee $607,471.23 $3,548,017.35 
First year mortality salvages.. $50,342.21|1907 ............ $487,113.10 $3,747,076.63 

< 





Sum of both items.......... $140,724.32 


ry of Gain and Loss Exhibit. 
Gain on loading $2,725.20 


ee ee 








mitted, saying that we considered them 
open to criticism. The company states, in 
a letter dated Ferbuary 1, 1908, that new 
policy forms are to be issued, and we 
will defer extended comment until these 
are received. 

The officers of the company for the 
ensuing year are as follows: President, 
Morton Gregory; vice-president, Geo. 
W. Morgan; 2nd vice-president, F. W. 
Kaser; 3rd vice-president, L. J. Penta- 
cost; 4th vice-president, R. J. Tompkins; 
secretary, Milton Dunlap; treasurer, E. F. 
Messinger; medical director, A. E. Brad- 
en; counsel, Marvin Evans. 

Other trustees: Appleby, 





Stephen; 
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Bagley, John; McCormick, W. L.; Hyde, 
H.; Milner, Wm. W.; Salliday, B. | 


Cc. 
M. 


FLORIDA LIFE INSURANCE COM- 
PANY, JACKSONVILLE, FLA. 
This company has furnished us_ its 
statement as of December 31, 1907, show- | 
ing total admitted assets of $159,405.88; | 
reserve, $32,778.73; unpaid bills, $530.54; 
eapital stock paid in, $121,090.00; and a 
general surplus of $5,006.61. The capi- 
tal is surplus as regards policyholders. 
The reserve is computed on three dif- 
ferent plans, viz., net level premium, pre- 
liminary term, and modified preliminary 
term, the reserve on each basis being 
respectively, $23,380.33; $7,794.76; $1,603.64. 
It collected in 1907, $58,319.37 in new pre- 
miums, and $11,211.40 in renewal pre- 
miums—a total of $69,530.77. It paid 
death claims to the amount of $4,000.00. 
Commissions on first year premiums 
were $40,485.59, and on renewal pre- 
miums $408.92. Other expenditures | 
brought the total disbursements up to/| 
$78,326.71, or about $9,000.00 more than 
the premiums collected. The company re- 
ports having written paid for business | 
during the year amounting to $1,769,000.00, | 
and it had paid for business in force at 
the end of the year of only $2,190,000.09, | 
The company has reputable local back- 
ing and some experienced life 
ance men are connected with it. 





insur- | 


GERMAN MUTUAL LIFE INSURANCE 
COMPANY, CHICAGO, ILL. 


This is an assessment company which 
has recently changed its name from the 
German Mutual Benefit Association. It 
began business in 1875. The Insurance 
Department of Illinois advised us on 
January 30, that it is an assessment com- | 
pany, but that it has changed its form 
of contracts or policies which it purposes | 
to issue, and has readjusted its rates. 

We understand that it is offering 
mutual non-participating insurance, 
charging the members who exchange 
the rates as of their age at entry, and, 
so far as we understand, it does not 
charge a lien against their policies to 
make up for the deficiency. On Janu- 
ary 27, 1908, we interrogated it regard- 
ing its contemplated change of plans, 
and have received no reply. A subscriber 
has sent us a circular giving the present 
rates of the company, and stating that 
it was reorganized under recent State 
laws to furnish regular non-participating 
insurance, and grant paid-up and ex- 
tended insurance, loan values and cash 
values. 

GREAT AMERICAN LIFE INSURANCE | 
COMPANY, ST. LOUIS, MO. 

This company is in process of or- 
ganization under the laws of Missouri, 
and is being promoted by Samuel Quinn, 
formerly connected with the Great West- | 
ern Life Insurance Company, of Kan- 
sas City, and before that with the State 
Life of Indiana. It is proposed to 
launch the company with $500,000 paid- 
in capital, and Mr. Quinn is to be presi- 
dent of the company. No further de-| 
tails were available for this issue. 





| bilities, 
| furnished to us by the company, cover- 


| liabilities. 


|of the cost of obtaining new business, 


| Compensation not paid by com- 


; Furniture 


GREAT WESTERN LIFE INSURANCE 
COMPANY, KANSAS CITY, MO. 
Because of the great interest in the af- 
fairs of this institution, we present be- 
low in full its statement of assets, lia- 
income and disbursements, as 


ing the year 1907. Attention is directed 
to artitles regarding it printed in our is- 
sues of November, 1907, page 11, and 
January, 1908, page 65. The Gain and 
Loss Exhibit of the company as reported 
to us is as follows: 
. 

From interest 
From mortality 
From all other 





$3,064.49 
bubentemrmeeeaed 27,000.00 
er 288,402.97 
$318,467.46 
The “gains from all other sources” are, | 
it is evident, made up largely of contri- 
butions by the stockholders, which ag- | 
gregated 220,038.75, according to the} 
schedule furnished us by the company. 


$155,915.53 | 


1,000.00 | 
29,464.99 | 


On loading 
Decrease in value of assets.... 
From assets not admitted 


This results in a net increase in surplus 
of $132,086.94, which is the amount re- 
ported in the statement of assets and 


According to the company’s statement 


first year commissions absorbed 71.6 per 
eent. of the first year premiums, and 
the total first year expenses ($500,848.50) 
are shown to have been 79.4 per cent. of 
the first year premiums. The total first 
year expenses are made up of the follow- 
ing items: 

Commissions on first year pre- 

miums 


mission for services in obtain- 
ing new insurance 
Medical examinations 
spections 
Advances to agents 


15,811.04 

and 
26,622.00 
6,908.25 





848. 
Assets, December 31, 1907. | 
Mortgage loans on real estate. .$113,400.00 
Interest due and accrued 2,366.53 | 
Bonds owned (book value) - 125,122.00 | 
Interest due and accrued 1,326.00 | 
Cash in banks and trust com- 
panies on interest 
Cash in office, $3,171.06 
banks, $56,673.03, not on 
terest 
Net premiums: 
Outstanding, $176,464.95; load- 
ing, $132,348.71 
Agents’ balances.............. 
and fixtures 


40,000.00 | 
and 


59,844.09 | 


6,908.25 | 


22,556.74 


Gross assets $415,639.85 
Deduct assets not admitted: 
Agents’ balances, $6,908.25; fur- 

niture and fixtures, $22,556.74; 
loss on bond, $1,000.00 


30,464.99 


$385,174.86 | 
1907. } 
$102,782; 
less re- 
$103,928.15 


Total admitted assets 
Liabilities, December 31, 
Net reserve Am. 3%, 
disability, $2,658.15; 
insurance, $1,512.00 


| Other income: 


| Capital stock 


Premiums paid in advance.... 
Other liabilities 

Capital stock paid up 

General surplus 


479.27 
132,086.94 


Income During 1907. 

Gross premiums, less reinsurance: 
First year $630,435.64 
Renewal 479.27 $630,914.9) 

Interest and dividends: 

On collateral loans 

On bank balances. : 

On DOMES ....ccccccccese 826.34 
On other assets 

Total interest and dividends.. 

suspense, $2,- 

checks outstanding, 
promotion fund, 

p< iye tease edule pee etal’ 227,001.74 

100,000.00 


$1,719.39 


502.88; 
$4,460.11; 
$220,038.75 


Total Income $959,636.04 


Disbursements During 1907. 

Death 

Commissions and bonuses: 
First year’s premiums 

Salaries and allowances 
agencies, including managers, 
agents and clerks 

Medical fees and inspections.. 

Salaries and all other com- 
pensation of officers, directors, 
trustees and employes 

Rent 

Advertising, printing 
stationery, postage and tele- 
graph, telephone and express 

Legal expenses 

Insurance taxes, 
department fees 

Other disbursements: 


451,507.21 


15,811.04 
26,622.00 


35,295.30 
7,045.75 


31,437.45 

3,707.14 
licenses and 

9,137.07 

sundrv.. 8,242.00 


Total disbursements 


HARTFORD LIFE INSURANCE COM- 
PANY, HARTFORD, CONN. 


The following extracts are taken from 
this company’s statement (stock de- 
partment) for year ending Dec. 31, 1907. 
Total admitted assets ........ $2,559,415.49 
Net reserve $407,607.00 
Capital paid in 
Surplus over capital and all 

other liabilities 


$495,949.43 


Premium income in 1906 and 1907, for 

purposes of comparison: 
Year. New. 

$112,471.50 

$120,357.58 


Renewal. 
$510,389.45 
$536,152.4 


Summary of Gain and Loss Exhibit. 
Gain on mortality $106,088.25 
Gain from excess interest 54,298.45 
Gain on surrenders .and lapses 52,416. 
Gain unaccounted for 1,140.31 


Total gains 
Loss through 
dividends: 
To policyholders 
To stockholders 
Loss on loading 
Loss through 
investments 
Loss from increase 
funds and_ special 
during the year 


payment or crediting o 


$21,300.22 
50,000. 
68,710.37 

depreciation 


in special 
reserves 











. 100,000.09 
.. 132,086.94 
SS 
- $385,174.95 


7 $630,914.91 


81 
79 
34 
45 


$1,719.39 
we 
1g, 
1d, 
-- 227,001.74 
-- 100,000.00 





_. -$959,636.04 
1907. 
3,000.00 


.++ 451,507.21 
for 
‘rs, 
, 15,811.04 
1s.. 26,622, 
m- 
rs, 
--- 85,295.30 
aa 7,045.75 
and 
le- 
ess 31,437.45 
oe 6 
und 
oe 
rv.. 8,242.00 


- -$591,804.96 


NCE COM- 
CONN. 
> taken from 
(stock de- 
ec. 31, 1907. 
. . $2,559, 415.49 
$407,607.00 
... $500,000.00 
all 
... $495,949.43 


ind 1907, for 


Renewal. 
$510,389.45 
$536,152.4 


ss Exhibit. 
. $106,088.35 
54,298.45 
pses 52,416.00 
1,140.31 





. «  -$213,943.01 
crediting of 


e+. $21,300.28 
... 50,000.00 
68,710.37 


54,970.45 
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Loss on investments purchased 
during 1907 
Carried to loss account .... 


5,812.50 
Sees 68.60 
Total losses ........ eeeeen te $213,425.73 
Net increase in surplus ....... $517.28 
The Cost of New Business. 

First year premiums 
First year commissions ....... 
Per cent. of first premiums.. 
Total first year expenses re- 
ported 
Per cent. of 


$74,048.01 

61.5% 
eRe a RAKE PRR TS 6 0k $97,270.49 
first year 


First year loading $84,957.58 
First year mortality salvages.. $9,285.00 


Sum of both items ......... $94,242.58 
Ratio of total first year 

penses to above item ........ 
INDEPENDENT LIFE * INSURANCE 

COMPANY OF AMERICA, NASH- 

VILLE, TENN. 

This company was incorporated un- 
der the laws of Tennessee in January, 
1907, and began business January 27, 
1908. Its authorized capital is $200,000, 
ef which $170,600 was subscribed and 
$124,100 paid-in in cash on February 1, 
1908. Its cash surplus at that time was 
$31,025. We are advised that about one- 
half the capita: stock was sold in 
Southern Kentucky, and ‘the rest in 
Tennessee. The company / will transact 
ordinary and industrial life insurance. 

The following are the Gindéateincs of 
the company: Aust, Jno./R.; Knox, W. 
E.; McCleeland, R. H.; McGannon, M. C.: 
Moore, T. H.;. Roberts, ul; Sperry, H. 
L. 

The officers are: Paul; Roberts, presi- 
dent; H. L. Sperry, secfetary, and Jno. 
R. Aust, counsel. 

The president, Paul berts, is under- 
stood to be a man of/considerable ex- 
perience in orgarizing/ and promecting 
building and realty companies in various 
cities. There are three insurance 
men connected wit the company 
whose underwriting | experience has 
been from five to fifteen years. They 
are to be artment/and district man- 
agers, and géneral agents, and are not 
connected with\ the 
ecutive capacity. Tle company advised 
us on February 21-4908, that it then had 
fully a dozen men of actual insurance 
experience connected with it, and that 
“every one of that dozen from the 

esident down has had experience in the 

urance business.”’ 





INTERMEDIATE LIFE ASSURANCE 
COMPANY, EVANSVILLE, IND. 
This company has furnished us its 
statement as of December 31, 1997, 
showing total cash assets of $321,296.10, 
with deductions of $9,372.03, made up of 
Supplies, furniture, agents’ Aebit  bal- 
ances, and bills receivable, leaving the 
net admitted assets $311,924.07. A year 
befwre the total admitted assets were 
$250.313.18. The reserve increased from 
at8 £28.19 on December 31, 1906, to $225 - 
725.80 at the end of 1907. During 1307, 
the company reorganized on “he stock 
basis as reported in our 1907 veiume, and 


Sseaee t's $120,357.58 | 


103.2% | 


the present statements shows [125,(06.00 
paid-in capital and $85,198.27 surplus, over 
capital and all other liabilities. ‘The total 
premium income for 1907, was $123,095.78, 
against $126,766.35 in 1906. There was 
a substantial increase in the new pre- 
miums for the year ($80,805.63, against 
$46,657.02 in 1906), but the renewal pre- 
miums show a decrease, aggregating only 
$42,290.15, against $80,109.33 in 1906. The 
company reports paid for business in 
force at the end of the year amounting 
| to $3,869,500.00. 


JEFFERSON LIFE INSURANCE COM- 
PANY, INDIANAPOLIS, IND. 

On August 22, 1907, a contract was 
| made between this company and the Ohio 
| State Life Insurance Company, of Colum- 
| bus, Ohio, whereby the latter assumed 
|and reinsured all of the outstanding policy 
obligations of this company. This con- 
tract was formerly approved on October 
2, 1907, in accordance with the laws of 
Ohio. The Jefferson Life had a deposit 
with the Indiana Insurance Department 
for the protection of policyholders, and 
as it appeared that there was no method 
by which this deposit could legally be 
recovered by the company except by the 
appointment of a receiver, a suit asking 
for a receiver was instituted on January 
20, 1908, and J. A. Daily and Major A. 
Downing were appointed receivers. Their 
address is 622-5 Law Building, Indian- 
apolis, Ind. 

The company is solvent and all credi- 
tors will be paid in full. 








JEFFERSON STANDARD LIFE 
SURANCE COMPANY, 
N. C. 

This is the company which recently 
took over the business of the Carolina 
Life Insurance Company of High Point, 
as reported in our January issue, page 67. 
The company’s statement as of De- 
cember 31, 1907, shows cash assets of 
$504,576.34, with $250,000 paid-in capi- 
tal and $240,291.07 surplus, over capital 
and all other liabilities. The reserve was 
but $9,311.00; but the company has been 
operating only since August 7, 1907. At 
the end of the year it reported paid for 
business in force aggregating $1,056,700. 
During the year it collected premiums 
amounting to $25,491.71. There were no 
death claims. The expenses aggregated 
$30,224.35, including $8,458.84 of ex- 
penses largely incidental to organization, 
and $3,811.18 for advertising, printing, 
stationery, etc. The company has repu- 
table and substantial local backing. 


IN- 
RALEIGH, 


KANSAS CITY LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO. 
Extracts From Statement as of Decem- 
ber 31, 1907. 

Total admitted assets ........ $909,507.03 
a, Rp ea $746,190.00 
CE oon cs sv ccdecea sus $100,000.00 

Surplus over capital and all 
OCHOF HAWIMMGS oc. ceccvccccs + $46,875.80 


Premium income in 1906 and 1907, for 
purposes of comparison: 
Year. New. 
oe GEES CASE Bes $266,457.98 
MEE Sacceuies penun $256,823.80 


Renewal. 
$183,711.16 
$315,678.86 











Summary of Gain and Loss Exhibit. 
Gain on mortality.............. $47,871.87 
Gain from excess interest..... 18,562.28 
Gain on surrenders and lapses 3,583.89 

Total gaime <......2.5.56-. $70,018.04 
Loss through payment or crediting of 

dividends: 
To policyholders 
To stockholders ............. 
Loss on loading.............-.- 
Loss from increase in special 
funds and special reserves 
during the year.............. 
Net premiums of year charged 
to agents secured; gross re- 
ported in income ............ 
Loss unaccounted for ........... 


$5,743.02 
8,000.00 


2,864.00 
26,843.40 


PT MEI ores 4 ieee sss sic.n0 © $54,926.55 
Net increase in surplus ...... $15,091.49 
The Cost of New Business. 
First year. premiums .......... 
First year commissions 
Per cent. of first year pre- 
EE 5g Stating bce aecliws o4004 
Total first year expenses 
ET oix curs heap opie ses ee $188,090.76 
Per cent. of first year pre- 


First year loading ............. $193,901.97 
First year mortality salvages $17,667.28 


Sum of both items.......... $211,569.25 
Ratio of total first year ex- 
penses to above item ........ 


KEYSTONE GUARD, ATHENS, PA. 

We have printed a number of articles in 
previous issues of this paper regarding 
this concern. (See our issues of No- 
vember, 1906, page 14, December, 1906, 
page 30, February, 1907, page 61, and 
March, 1907, page 68.) An examination 
of the institution as of December 31, 
1907, was made by the Pennsylvania In- 
surance Department, and a report of 
this examination made public under date 
of January 13, 1908. This shows that 
during 1907, the mortuary and benefit 
assessments amounted to $67,180.68, and 
the assessments for expenses aggregated 
$43,331.30. The sale of lodge supplies 
produced $1,042.95, and the official publi- 
cation, $377.00. A few other very small 
items brought up the total income to 
$112,006.75. 

The expenses were very heavy, being 
ridiculously out of proportion to the 
amounts paid for death claims, $713.14, 
and sick and accident claims, $13,223.98. 
The expenses were $55,077.45—something 
more than four times the amount dis- 
bursed in benefits to members; and very 
much more than was received through 
assessments for expenses, namely, $43,- 
331.30. Apparently the deficit was made 
up from the general funds. 

We interrogated the Pennsylvania In- 
surance Department regarding this mat- 
ter, and under date of February 3, 1905, 
it replied that “‘the law under which 
this association is incorporated does not 
specify or in any way regulate thg 
amount of fund that can be used for 
expenses. This matter is regulated en- 
tirely by the Constitution and Laws of 
the Society but I do not believe under the 
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Constitution of this society that they can 
legally use any of the Mortuary or Bene- 
tit Fund for expenses. The company at 
the of 1906, had a balance in the 
expense fund of about $3,000, leaving an 
over-draft at the close of 1907, of 
$7,661.51.” 


against $82,347.00 in 1906. The paid for 
business in force at the end of the year 
was $2,161,764.00, against $2,012,014.00 a 
year before. 


furnished us a statement showing totaj 
admitted assets of $171,181.62 at the eng 
of 1907, with $90,000 paid-in capital ang 
$75,265.75 surplus, over capital and all 
other liabilities. Up to December 31, 1907, 
it collected premiums amounting to $20,. 
809.85, and paid commissions of $12. 


close 


LINCOLN NATIONAL LIFE 
ANCE COMPANY, 


INSUR- 
FT. WAYNE, 

































































































































































































































































































































































































































The concern has had a rapid growth. IND. 392.31, other disbursements bringing up 
It began the year with ledger assets This company reports $2,149,550 of paid/| the total to $29,482.64, including $6. 
of only $3,354.44, and its income during) for business in force at the end | 750 of organization expenses. 

1907, was $112,006.75 against total re-|of 1907, against $1,810,000 in force at ——_—-—-— 


ceipts of only $12,052.92 during 1906. It | 
completed the year with ledger assets of | 
$46,346.62, and adding assessments col- 
lected by subordinate lodges, furni- 
ture, etc., and “disability loans 
to members in good standing.”’ 
the latter item amounting to $10,- 
464.01, the gross assets were shown to 
be $71,565.69. The disability loans and | 
furniture and fixtures, together with | 
a balance of $780 due from organizers, 
and $2,208.77 of bills receivable, were not 
allowed by the Department. These items 
aggregated $17,071.50, and reduced the ad- 
mitted assets to $54,494.19. 


| from 


| $7,384.90. 


| miums show a striking decrease, 
| from $48,220.43 


the end of 1906. During the year it 
wrote $600,000 of paid for busi- 
ness. The admitted assets increased 
$162,621.05 to $221,212.59, and 
the reserve from $19,471.49 to $53,- 
863.00. The capital stock remains as be- 
fore, at $150,000, but the company shows 
a surplus, over capital and all other 
liabilities, of $23,678.61, whereas at the 
end of 1906, there was a deficiency of 
This is due to the contribution 
of $37,300 to the company’s treasury by 
the stockholders during 1907. New pre- 
viz., 


in 1906, to $19,602.34 in 


MIDWEST LIFE 


that issue. 


holders. 


ing 


INSURANCE 
PANY, LINCOLN, NEB. 


The 


COM. 


Last month we reviewed a new policy 
of this company. See pages 69 and 70 of 
It has now furnished us its 
statement as of December 31, 1907, show- 
ing total admitted assets of $131,641.54; 
reserve, $13,785.06; paid-in capital, $117,- 
700.00; and a surplus of $166.10, over capi- 
tal and all other liabilities. 
is, of course, surplus as regards policy- 
The premium income during the 
year was $45,357.84, against $19,964.40 in 
1906; and the total disbursements, includ- 
$1,000 paid for death claims and 


capital 


The liabilities were reported as fol- | 1907; but the renewal premiums increased | $1,863.84 of premium notes voided by 
lows: Sick and accident claims resisted, | from $15,477.42 to $51,453.45, and the total| lapses, aggregated $43,870.73. The busi- 
$784.09; sick and accident claims re-| premium income from $63,697.85 to $71,-| mess in force, whether paid for or not, 
ported, $220; unpaid bills, $2,413.32; ad- | 955.79. 


These items 
leaving a balance for 
of contracts of $50,739.- 


vance assessments, $337.50. 
totalled $3,754.91, 
the protection 
28. 

We have heretofore pointed out that 
the plan on which this order operates is 
hopelessly unsound. This defect, coupled 
with the extravagant expenses, cannot 
fail to seriously affect the concern before 
very long. 


LAFAYETTE LIFE INSURANCE COM- 
PANY, LAFAYETTE, IND. 

This compahy has- furnished us its 

statement as of December 31, 1907, which 


The net increase of surplus during 
the year was $31,063.51, as shown by the 


gain and loss exhibit. of 





MAJESTIC LIFE ASSURANCE COM- 
PANY, INDIANAPOLIS, IND. 
This company reports admitted assets 
of $106,653.07 at the end of 1907, against 
$39,752.88 a year.before. The reserve was 
$17,037.92, against $4,089.00 at the end of 
1906. In our September, 1907, issue, page 
205, we announced that this company was 
about to begin business, taking over the 
business of the Majestic Life Insurance 
Company of Indiana, a mutual insti- 
tution which began business June 1, 1905. 


MISSISSIPPI 
ANCE COMPANY, ST. LOUIS, MO. 

We are advised that the promoters of 
this company have concluded to wind it 
up. 
tion for some time, but has never trans- 
acted any active business. 
reports concerning it in our December, 
1907, issue, page 31, and our January, 1908, 
issue, 
February 13, 1908, F. C. Moore, writing 
on behalf of the company, said: 


1906. 


VALLEY LIFE 


It has been in process of o 


We 


page 70. In a 


letter 


aggregated $1,152,250, at the end of thee 
year, against $559,000 in force at the end 


INSUR- 


rganiza- 


printed 


dated 


shows substantial growth during the} The present company reports a surplus “The stockholders of this company 
year. For purposes of comparison we | of $89,270.90, which doubtless includes the | have voted to go into liquidation as soon 
present ,some of the important items| paid-in capital, the amount of which|as matters are put into proper shape. 


from 1e statements of December 31, 
1906, and December 31, 1907: 





is not stated. The schedule of income 
shows that this company received $32,- 


Many of our stockholders and directors 
are connected with the Great American 


Dec. 31, Dec. 31, | 814.18 “from other companies for as-| Life Insurance Company .. .” 
1906. 1907. | suming their risks,’’ this undoubtedly be- The latter is a new company pro- 
Total admitted assets.. $65,448 $159,674| ing the amount paid to the new company | moted by Samuel Quinn, and an item re- 
DUNE © ccswaceexs avans 45,260 124,107] by its predecessor. It also collected $6,-| Sarding it will be found elsewhere in 
First year premiums... 160,595 54,275 | 600.00 premium on stock sold. this issue. 
Renewal premiums 36,488 156,427 | cnisaeenseiareenasintensinninniy " sasemsnaniatiapsnninsnasensidses 
Dividends applied....... Nil 11,918| MICHIGAN MUTUAL LIFE INSUR-| MUTUAL BENEFIT LIFE INSURANCE 


Paid for insurance 


MINOD  casaceayctecesés 6,186,000 6,667,750 
The company is now operating in Ar- 


kansas, Indiana and Pennsylvania. 





| 
| 
| 
| 





ANCE COMPANY, DETROIT, MICHI- 
GAN. 
We wish to call attention to an error 


in the table presented by us in our 


COMPANY, 


ber 31, 1907. 


NEWARK, N. 
Extracts From Statement as of Decem- 


J. 


Total admitted assets......$111,772,571.0 


It made a very small net gain in insur- | January issue under the heading ‘‘Busi- | Net reserve ............++. $102,274,934.0 
ance in force, the amount of paid for busi- | ness written and in force.’”’ Surplus over capital and all 
ness written during the year being $1,- | The above company, in a letter to us other liabilities .......... $4,666,510.34 
928,000. January 27, 1908, stated that the actual| Premium income in 1906 and 





LIBERAL LIFE INSURANCE COM- 


| 





amount of paid-for business in force on 
December 31, 1907, was $7,039,568. The 


ol, 


and 1907, for purposes of com- 
parison: 


PANY OF INDIANA, ANDERSON, | company did not discover its mistake un- New. Renewal. 
* IND. | til after our paper had gone to press, at | 1906........ $1,896,807.36 $13,240,926.38 
This company’s statement as of Decem- | which time it advised us that the actual | 1907........ $1,858,732.24 $14,156, 250.86 


ber 31, 1907, -shows total admitted as- 


amount of paid-for business in force at 


Summary of Gain and Loss E 


xhibit. 


sets of $146,995.08, an increase of about|the end of 1907, was $47,039,568. The] Gain on loading.............. $447,250.82 | 
$21,000 during the year. The reserve| company’s error unfortunately escaped} Gain on mortality............. 1,547,752.80 
increased from $78,438.00 to $102,245.46, | detection. Gain from excess interest...... 1,220, 281.61 


and the surplus remained about station- 
ary, being $44,749.57, at the end 
1907, as against $43,457.00 at the end of 
1906. Both first year and renewal pre- 
miums decreased, so that the total pre- 
mium income for the year was $63,652.64, 


wf | MICHIGAN STATE LIFE INSURANCE 





COMPANY, DETROIT, MICH. 
This is a new company which began 
business August 27, 1907, as reported in 
our September issue, page 205. It has 








ledger assets owned Dec. 31, 
1906 


Gain on sales during the year 


of other investments acquired 


Gain on surrenders and lapses 233,806.71 
Gain on sales during 1907 of 





ving total 
t the end 
pital and 
| and all 
r 31, 1907, 
& to $20,- 

of $12. 
inging up 
ding $6,. 


-E COM. 
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1eW policy 
and 70 of 
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6131,641.54: 
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over capi- 
‘he capital 
‘ds policy- 
during the 
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yper shape. 
id directors 
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111,772,571.00 
102,274,934.0 


$4,666,510.34 
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m- 


Renewal. 
$13,240,926.38 
$14,156, 250.86 
s Exhibit. 


» + $447,250.82 


. -1,547,752.80 
. «1,220,28L.61 
es 233,806.71 
of 
31, 

‘ 409.74 
ar 
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since Dec. 31, 1906.......... 675.00 
Gain from assets not admitted. 15,120.51 
es GGUNM 5. + ceniccvesie e $3,503,312.49 
Loss through payment or 
crediting of dividends to 
policyholders ..........+4. $4,729,040.26 
Carried to loss account........ 94.34 


Loss through depreciation of 
of investments purchased 
during 1907 ....cccscccccceee 

Loss from decrease in value 
of other investments held 
prior to Jan. 1, 1907........ 1,418,365.07 

Loss on sales during 1907 of 
ledger assets owned Dec. 31, 

1906 

Loss on sales of real estate 
acquired during 1907....... 

Loss on medical fees and taxes 
due or approved (not appear- 
ing in statement of previous 
VOAT) scecccerenreccecceseees 

Loss on net charges after sales 
of real estate and closing of 


114,715.56 


229.12 


1,158.21 


298,935.00 








to their owners upon request. The same 
course wi.l be followed with policies sent 
to the company with requests for loans, 
none of which can now be made. 

The receivers will accept payment of 
premiums, and the circular letter makes 
the following statement on this point: 

“Under the order of the court, appoint- 
ing receivers, all premium payments here- 
after paid must and will be kept in a 
special fund, separate from all other 
moneys coming into the receivers’ hands, 
for the protection of those paying the 
same. With such care for their interests, 
by the court, policyholders may safely 
and wisely keep their policies in force, 
assured that the receivers and the court 
will protect their rights in all respects. 
We advise payment of premiums to pre- 
vent lapsing of policies. The receivers 
are subject to the further orders of the 
court. The policyholders’ committee is 
working for rehabilitation, with hope of 
success.”’ 

We agree that it will be wise for policy- 
holders to continue payments of premiums 





NES 5.6 a cab bb dSd> vests 63.35 
Me (OGROS «2 hss ceewecorse $6,562,600.91 
Net decrease in surplus...... $3,059, 288.42 
? The Cost of New Business. 
First year premiums.......... $1,858,732.24 
First year commissions....... $666,914.90 


Per cent. of first year pre- 

DED .cvcobevaveaseanebancne’ 35.8% 
Total first year expenses re- 

SEES TS ree Pee ee 786,664.26 
Per cent. of first year pre- 

SN: ced edoieGentGe ve ebevele 42.3% 
First year loading........... $328,109.88 
First year mortality salvages $171,500.00 

Sum of both items ....... $499,699.88 
Ratio of total first year ex- 

penses to above item...... 157.4% 

MUTUAL LIFE INSURANCE COM- 


PANY OF BALTIMORE, 

MORE, MD. 

This company’s statement shows that 
during 1907, the assets increased from 
$452,957.18 to $503,486.78, and the reserve 
from $377,019.71 to $420,398.81. The sur- 
plus, which was $71,708.10 at the end of 
1906, was $79,373.35 at the end of 1907. 
Both new and renewal premiums in- 
creased, the total premium income for 
1907, being $310,182.25, against $274,854.- 
38 in 1906. The insurance in force in- 
creased from $5,537,574 to $6,656,921. The 
company writes industrial policies only, 

Paes accounts for the comparatively 


all gain out of $3,257,785 of business 
written. 


BALTI- 


MUTUAL RESERVE LIFE INSURANCE 
COMPANY, NEW YORK CITY. 

On February 15, 1908, William Hepbu:n 
Russell, a prominent attorney of this city, 
Archibald C. Haynes, who, for the last 
few months has been president of this 
company, and Charles E. Rushmore, also 
an attorney, were appointed receivers of 
this company. In a circular letter to the 
Policyholders dated February 20, 1908, 
the receivers stated that no further ex- 
changes of legal reserve for assessment 
Policies can be made and that policies 
Sent to the company for exchange will 
be retained by the receivers, or returned 











or a nts, under the conditions out- 
lined above, at least until such time as 
the future of the company is definitely 
determined. This applies with particu- 
lar force to those who are unable to 
obtain insurance elsewhere, or who have. 
made payments on legal reserve policies 
for a number of years. 


NATIONAL LIFE INSURANCE COM- 
PANY OF U. S. A., CHICAGO, ILL. 


Extracts from statement as of Dec- 
ember 31, 1907: 


Total admitted assets........ $8,144,180.31 
BGR: PRNIFG. isic'e Srwetese veces $6,614,509.65 
eT ere ee $1,000,000.00 


Surplus over capital and all 
other liabilities ............ 
Premium income in 1906 and 
1907, for purposes of compari- 

son: 


$59,928.49 


New. Renewal. 
Pe $365,383.93 $1,430,209.77 
BOTs. de savas $380,225.05 $1,501,539.16 


Summary of Gain and Loss Exhibit. 
Gain on loading (on renewal 
CD nto ciN us cewevins 
Gain on mortality.............. 
Gain from excess interest..... 
Gain on surrenders and lapses. 
Carried to profit account (ex- 
cluding investments) 


$6,304.89 
176,372.36 
136,545.24 
31,375.72 
1,852.61 


Total gains 


Loss through payment or credit- 
ing of dividends: 
To policyholders 
To stockholders ............ 

Loss on loading (on new pre- 
WIEN =v docnesdchdee vasucous 

Loss through depreciation of 
investments held prior to 
Sek. 2,0 GE. cieendseascxadeus 

Loss from actual annuity pay- 
ments being more than ex- 
pected annuities payments.. 

Carried -to loss account........ 

Loss on sales during 1907 of 
ledger assets owned Dec. 31, 
SOO 5k Gin dektinew dae ccdcenlve 

Loss from depreciation of assets 
purchased during 1907 


ev cccccccces $110,926.99 
50,000.00 


153,595.71 


80,350.00 


9.87 
38,026.61 
6,572.72 


31,582.50 
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Loss unaccounted for.......... 2,438.24 

pe re $445,502.64 

Net decrease in surplus....... $93,051.82 

The Cost of New Business. 

First year premiums........... $380,225.05 

First year commissions........ $284,625.95 
Per cent. of first year pre- 

SS <5 cnc tangs (one eee> © 74.8% 
Total first year expenses re- 

IE soaiaiee Gewe's Cueicaaehs $412,538.13 
Per cent. of first year pre- 

IR. ice basin 03-4040 ted 9d tee 108.4% 
First year loading............. 258,942.42 
First year mortality salvages.. $32,171.13 

Sum of both items......... $291,113.55 
Ratio of total first year ex- 

Ppenses to above item ........ 141.7% 

NATIONAL PROTECTIVE LEGION, 


WAVERLY, N. Y. 

This institution has, up to this year, 
paid $250 “‘dividend’’ on Class B certifi- 
cates, but this year it has reduced the 
dividend to $113.58, which is less than 
the amount paid in by the certificate- 
holder, instead of more than double that 
amount, as heretofore. In previous re- 
ports upon the company, we have pointed 
out that it was impossible for it to make 
such payments with fairness to all the 
members; that it could not possibly 
earn enough to pay this large ‘“‘dividend’”’ 
at the end of only five years; and that, 
in order to make the payments, it was 
drawing upon its general funds, com- 
posed of payments made by all the mem- 
bers, and not merely by those to whom 
the dividend was being distributed. In - 
other words, upon the system followed by 
the Order, disaster was bound to over- 
take it sooner or later, unless it could 
write a phenomenal volume of new’ busi- 
ness each year. In explanation of the 
sweeping reduction, the company has is- 
sued the following interesting circular 
to its members: 

“Dear Member: 

“Regarding the dividend which has 
been declared for our members who ma- 
ture their certificates in 1908 it is thought 
necessary to make the following expla- 
nation: 

“For eleven years prior to 1908 the 
Executive Board in their meetings in 
January of each year has declared a 
dividend of $250. At the meeting of the 
Executive Board in January, 1908, the 
dividend for the year 1908 was reduced 
to $113.58 upon Class B certificates. The 
reasons for this reduction may be sum- 
marized as follows: 

“First, the amount of the dividend 
heretofore paid was questioned by the 
Insurance Departments and by the offi- 
cials' of the Federal Government, as has 
heretofore been explained in _ detail 
through the official papers of the Na- 
tional Protective Legion, by letters sent 
out generally to the membership and 
by addresses of the President and other 
officers rendering it. It is unnecessary 
for details to be further repeated than 
to say that the Society was barred from 
several States on account of what was 
asserted to be an excessive and an il- 
legal dividend. It was cited by the As- 


sistant Attorney General of the Postoffice 
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Department of the United States to show 
cause why it should not be barred from 
the mails of the United States by virtue 
of violating certain Federal Statutes 
against lotteries and other such insti- 
tutions and schemes which are brought 
under the ban of disapproval by Acts of 
Congress. 

“It would have been impossible to have 
conducted the business of the institution 
it had lost its license in several States 
of the Union, and had it been impossible 
to use the mails of the United States. 


i. 





“In view of all this, it became necessary 
to pass an amendment at the last ses- 
sion of the National Legion which altered | 
the methods heretofore adopted in fix- | 
ing the dividend payable to the members | 
at the end of five years. This amendment | 
has been widely circulated and it is pre- | 
sumed that each member is familiar with | 
its provisions. 

“At the meeting of the Executive Board | 
in January, 1908, it became the duty of 
the Board to declare the dividend for 
the year 1908 according to the provisions 
of that amendment. 

“The Executive Board employed an 
Actuary to investigate the past experi- 
ence of our organization and to determine 
by mathematical calculations the amount 
of dividend which could be accumulated 
by the excess contributions of the mem- 
bers, after deducting from the contribu- 
tions the amounts necessary to provide 
for the expense of management, for the 
payment of death benefits and to pro- 
vide for such losses as might occur from 
excess loans on disability over the divi- 
dend. 

“The report of the Actuary in detail 
was considered by the Executive Board, 
and in the course of the consideration the 
question arose as to the legal construction 
of the provisions of the amendment to 
Section 128. The members of the Execu- 
tive Board and its retained Attorney 
were aware of the very serious responsi- 
bility upon them of placing a construction 
of meaning upon the amendment, in view 
of the fact that it was necessary to arrive 
at such construction as would meet the 
approval of the Insurance Departments 
of the several States and a constitution 
also that would accord with the statement | 
which was requested to be filed by the 
Assistant Postmaster (General, in the 
hearing to show cause why the institution | 
was not conducting its business in vio- 
lation of the Federal Statutes. 

“The Executive Board determined to get | 
the advice and counsel of outside and in. | 
dependent Attorneys and thereupon se- 
cured the services of Mr. Moore of Ge- 
neva, N. Y., and Mr. Frederick Collins 
of Elmira, N. Y. These gentlemen ap- 
peared before the Executive Board, and 
after giving careful study to the amended 
Section No. 128 and to other sections of 
the constitution and laws adopted in 1907, 
and in years prior thereto, and after con- 
sideration of all the facts, rendered the 
following opinion: 

“*That thedividend to be declared in 
1908 by the Executive Board should be de- 
termined by mathematical calculation to be | 
due members holding certificates which 
mature in 1908. Such mathematical cal- | 
culations to be arrived at by determina- 
tion of the excess acumulations arising 





| ary 
| 1907 volume. 
| had $100,000 capital and $50,000 surplus. 
| During 1907, the capital was increased to 


from the certificates in Class B issued 
during the year five years previous to 
the maturity of the certificates upon 
which payment is to be made.” 

“This opinion further directed the 
Board to base the calculation upon the 
excess accumulation from the certificates 
of the members who entered in 1903 ir- 
respective of the contributions or the ex- 
cess accumulations from the certificates 
issued in any subsequent year after 1903, 
and also to ignore the fact of any excess 
payments in the way of dividends de- 
clared prior to January 1, 1908. | 

“Following the advice of the Attorneys 





whose high standing and wide reputation | 
entitled them to every confidence, the | 
Executive Board had its Actuary make | 
the calculations according to the Cire: | 
tion in the opinion of the Attornevs as | 
| 
| 
} 
| 


above quoted, with the result that the 


| amount of the dividend for 1908, on full 


rate certificates was declared to be $113._ 
58, and on half rate certificates $56.79. 

“The Executive Board was not left to | 
any discretion, but was required to fol- | 
low the amended Section No. 128 as con- 
strued by the Attorneys as above stated. 
The individual members of the Board 
were desirous, and anxious to declare a 
larger dividend, but the facts in the 
case compelled them to act as herein 
set forth. It is the purpose of the mem- 
bers of the Executive Board to make 
every effort to comply with the laws of 
the different States to the end that there 
may be no further trouble in conducting 
its business in such States and terri- 
tories. The members of the Board feel 
assured that the future opens up more 
brightly than ever for this institution af- 
ter the present agitation and Gisap- 
pointment has passed away on account 
of the radical reduction in the amount 
of the dividend. 

**You are urged to continue your loyalty 
to the association, and whenever you 
head any charge against the association 
that you at once thoroughly investigate 
the same before giving any credit to the 
criticisms that may be made. The of- 
ficers of the National Protective Legion 
are ready to give you any information and 
to make any explanation that may be re- 
quested. 

“Signed, 

“GEO. A. SCOTT, National President.” 





| 


NORTH AMERICAN LIFE INSURANCE | 


COMPANY, NEWARK, N. J. 
The transactions of this company are 
of considerable interest for it was launch- | 


ed by experienced life insurance men. The 


statement as of December 31, 1907, shows | 
marked improvement over that of Febru- | 
4, 1907, which we printed in our 
At that time the company 


$200,000 and the company collected $138,- 


was carried to surplus account. At the 
end of the year the statement showed 


$200,000 paid-in capital and $47,611.33 sur- | 


plus over capital and all other liabilities, 
the admitted assets being $282,027.29. The 
company 
ing $96,851.73 during the year and paid 


} on 


collected premiums aggregat- | 


_—_—_—— 
—— 


019.37 for all other agency expenses ang 
$3,804.83 for medical fees and inspections, 
Various other disbursements, including $g. 
796.18 for printing, advertising, etc., ang 
$3,623.88 for furniture, fixtures and safes, 
made the total disbursements $164,676.¢5, 
all for expenses except $380.35 loss on 
sale of bonds. At the end of the year the 
company reported 1,134 policies in fore 
aggregating $3,663,710. The company’s 
statement as regards reserve is of course 
made up upon the basis of the 199 
laws of New Jersey. The company be. 
gan active business on February 4, 1997, 
and has reputable and substantial back. 


NORTHERN ASSURANCE COMPANY, 
DETROIT, MICH. 

A report upon this company was printed 
in our December, 1907, issue, page 3%, 
It began active business October 19, 
1907. It has furnished us a statement 
showing admitted assets of $139,281.22 on 
December 31, 1907, with $100,000 paid-in 
capital and $21,396.77 surplus Over capital 
and all other liabilities. The reserve 
amounted to $17,146.15. During the brief 
period that the company was in business 
it collected premiums aggregating $5j,- 
707.58 and its total disbursements, all for 
expenses, aggregated $44,380.10. The 
company has reputable backing and is 
managed by experienced insurance men, 


NORTH WESTERN NATIONAL LIFE 
INSURANCE COMPANY, MINNE- 
APOLIS, MINN. 

This company furnished us its state 
ment as of December 31, 1907, on which 
date the paid for business in force ag- 
gregated $22,635,628 against $22,963,978 
at the end of 1906. During the year the 
company wrote paid for business to the 
amount of $3,061,788. At the end of the 
year the admitted assets were $5,231,828.- 
94 against $4,737,617.47 at the end of 196 
and the reserve was $4,478,476 against 
$4,008,197.55 a “year before. The com- 
pany has charged itself with a liability 
of $311,654.44 for dividends provisionally 
calculated upon the deferred dividend 
polictes and with an item of additional 
reserves of $45,000 which also appeared in 
the statement of 1906. The surplus in- 
creased during the year from $101,716.4 
to $150,820.69. New premiums aggregated 
$61,244.46 in 1906, and $89,005.48 in 1907; 
renewal premiums for the two years were 
respectively $1,071,472.16 and $1,192,864.82 
Commissions paid amounted to $47,200.4 
on first year and $1,487.15 on renewal pre- 
miums. The gain and loss exhibit shov 
a substantial gain from mortality ($72 
572.20) together with $57,070.98 gained 
surrenders, lapses and changes, 
|/and $37,582.31 gained on excess interest 
| A loss of $107,704.09 on loading on all pre- 
|miums is shown with various other 


| smaller items on both sides of the state 
201.66 premium on the stock sold which | 


ment, the net result being a it 
| erease of $49,104.65 in surplus during the 
year. 


| OCCIDENTAL LIFE INISURANCE COM 

PANY, ALBUQUERQUE, N. M. 
This company’s statement shows at 

| mitted assets of $113,548.16, $100,000 paid- 


| $59,151.82 for commissions, $3,062.84 for |in capital and $8,616.26 surplus on De 
[oes and allowances for agencies, $36,- | cember 31, 1907. We printed a report @ 
| d 
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the company, which began business Au- 
gust 1, 1906, in our 1907 volume, page 
4,(and an additional report upon it ap- 
peared in Best’s Life Insurance News 
for January, 1908, pages 70 and 71. The 
jatter report should be carefully read. 
During the year the company collected 
premiums amounting to $41,153.82 and 
paid $4,000 for death claims and $26,334.41 
for commissions; and other disbursements 
prought the total paid, to $51,047.56. 





oLD COLONY LIFE INSURANCE 

COMPANY, CHICAGO, ILL. 
Reports upon this company appeared 
in our issues of August, 1907, page 167 
and September, 1907, page 206. It was 
incorporated under the laws of Illinois, 
May 12, 1905, but did not begin business 
until June 18, 1907. Some experienced 
life insurance men are connected with 
the company. It has furnished us a 
statement as of December 31, 1907, show- 
ing admitted assets of $106,231.72 with 
$100,000 paid-in capital and $2,561.19 sur- 
plus over capital and all other liabilities. 
It advises us that it values life and 
twenty payment life policies on the pre- 
liminary term plan, 15-payment life, 15, 
20, 25, and 30 year endowments on the 
modified preliminary term plan (20-pay- 
ment life basis) and all other plans on 
the full level premium basis. It writes 
non-participating policies only. The pre- 
miums collected during 1907, amounted to 
only $1,985.37 and it collected $36,053.63 
contributed by the stockholders to sur- 
plus. The total expenses were $33,813.13 
including $10,178.15 of commissions for 
sale of stock. These expenses appear 
heavy. 





PENNSYLVANIA MUTUAL LIFE 
SURANCE COMPANY, 
PHIA, PA. 

The Attorney-General of Pennsylvania, 
acting upon charges made by the Insur- 
ance Commissioner of Pennsylvania, is 
investigating this company, with a view 
to having its charter declared forfeited. 
The company is contesting this action. 


IN- 
PHILADEL- 


PEORIA LIFE INSURANCE COMPANY, 
PEORIA, ILL. 

This company was incorporated under 
the laws of Illinois as a legal reserve 
life insurance company with an authoriz- 
ed capital of $100,000. The Insurance 
Superintendent of Illinois advised us on 
February 17th, that it had made the 
statutory deposit in that department on 
February 15. He stated “It is the pur- 
mose, as I understand it, to reinsure 
or take over the business of the Peoria 
Life Association.’”” The Superintendent 
also advised us that its authorized capi- 
tal has been paid in in cash, together 
with a surplus of $27,239.20. 


The incorporators are: Case, E. J.; 
Clarke, George C.; May, Emmet ths 
Sutliff, Warren; Van Fleet, Geo. W.; 


Woodruff, E. N. 

Our informant states “Mr. Van Fleet 
is about the only experienced insurance 
Man. . W. H. Dwyer has 
not had much experience in the insurance 
line.” W. H. Dwyer and Emmet C. May 
are both attorneys. 

The Peoria Life Association was or- 


Sanized in 1902, and its financia! condi- | 





tion as of December 31, 1906, will be found 
on pages 514-515 of our 1907 life volume. 
Mr. E. J. Case was president of the as- 
sociation. 


PHILADELPHIA LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 
Extracts from statement as of Dec. 31, 


1907. 
Total admitted assets..... . -$1,248,163.00 
SEC DONO occ seetersahicvees $346,567.00 
CUICRE WORE TR. oon sca dessus $559,590.00 


Surplus over capital and all 
other liabilities $280,547.43 
Premium income in 1906 and 1907, for 
purposes of comparison: 


Year. New. Renewal. 
Ge Sas essobwenes $555,447.68 $32,165.67 
RM: tneawedhacites $277,361.34 $400,443.95 


Summary of Gain and Loss Exhibit. 


Gain om mortality ..ic..cse.e. $99,764.47 
Gain from excess interest ...... 29,651.10 
Gain on surrenders and lapses.. 979.00 
Gain from premium on capital 
WUE. <a cues Cnces ce hotesn curse 15,847.50 
WD NS ois te eeswees $146,242.07 
Loss through payment or cred- 
iting of dividends to policy- 
WE: nw bk se Sade kuwse wade’ - $40,737.67 
aS ak CE oo oa oisi's Vnia ono 42,481.54 


Loss on sales during 1907 of 
ledger assets owned Dec. 31, 


i EE REAR Es RSS a Bethke He 92.35 

Loss from assets not admitted.. 8,641.29 

ogee rey Feet -. $91,952.85 

Net increase in surplus ...... $54,289.22 

The Cost of New Business. 

First year premiums .......... $277,361.34 

First year commissions ......$192,526.80 
Per cent. of first year pre- 

I nes nadnatiebian cx bece coe 69.4% 
Total first year expenses re- 

WE oo ii6s cadig's Siaebodeineineae tes $216,243.75 
Per cent. of first year  pre- 

WRK nc cueeindesence deteweine 77.9% 
First year loading ............ $210,243.43 
First year mortality salvages 27,400.00 

Sum of both items.... ...$237,643.435 
Ratio of total first year ex- 
penses to above item ...... 90.9% 


PIONEER LIFE INSURANCE COM- 
PANY OF NORTH DAKOTA, FAR- 
GO, N. D. 

This company under date of January 30, 
1908, informed us that at the annual 
meeting on January 7, 1908, a re-organi- 
zation took place. L. D. Corbett, gen- 
eral manager and secretary resigned a 
few days before the meeting, and was 
replaced as a director by Ferdinand Leutz, 
a capitalist. The present officers are: Presi- 
dent, L. B. Hanna; vice-presidents, Jas. 
N. Mathews, E. Y. Sarles, and R. E. 
Barron; treasurer, George H. Hollister; 
secretary, Wm. A. Scott; counsel, N. C. 
Young. Comparison with the list of of- 
ficers printed in Best’s Life Insurance 
News for September, 1907, page 206, will 
show that these changes were sweeping 
in character. Only Mr. Young formerly 
held his present office. F. S. Wittington 
is the company’s consulting actuary. 

The company had furnished us a state- 
ment that its assets consisted of $12,- 
000 of mortgage loans and about $6,- 





000 of outstanding premiums on Decem- 
ber 31, 1907. The company began busi- 
ness September 22, 1907. (See our Sep- 
tember issue, page 206.) It is to have 
$100,000 paid in capital and $50,000 paid 
in surplus, the stock par value $10.0 
being sold at $15.00 per share. 





PROVIDENT LIFE AND TRUST COM- 
PANY, PHILADELPHIA, PA. 
Extracts from statement as of Dec. 31, 

1907. 
Total admitted assets ...... $60,964,094.8" 
PEGE DORNITO® so Bis a i EDS $45,854, 435.0 
uetel Gale: Tae cscs Seeks. $1,000,000.00 
Surplus over capital and all 
other liabilities $3,817,126.15 
Premium income in 1906 and 1907, for 
purposes of comparison: 


Year. New. Renewa!. 
DO scaivadecmess $686,995.01 $6,314, 265.51 
ee oe ee $734,436.48 $5,834,052.31 


Summary of Gain and Loss Exhibit. 
Gain on mortality ............. $620,554.22 


Gain from excess interest ..... 844,341.08 
Gain on surrenders and lapses 121,079.54 
Gain on sales during 1907 of 
ledger assets owned Dec. 31, 
BOGE 0 aw a Bawa vosh ees ek ews ek 157,598.40 
Gain from actual annuity pay- 
WIN bch cedve san vee seen 3,280.4+ 
Gain on sales of real estate ac- 
quired during 1907 ........ 510.8% 
We NE ions eS ee $1,747,364.5¢ 


Loss through payment or cred- 

iting of dividends to policy- 

Roldere. i vevedee enae's Skewes $1,673,647.01 
Loss on loading .............. 155,352.04 
Loss through depreciation of 

investments held prior to 

[ae eee a ARE oe es ee ee Se - 3,373,223.06 
Loss from depreciation of as- 


sets purchased during 1907 158,120.43 
Loss unaccounted for ........ 49,762.27 
ee I sis os TS $5,410,104.75 


Net decrease in surplus ..... $3,662,740.19 
The Cost of New Business. 

First year premiums .......... $734,436.48 

First year commissions ....... $280,993.55 

Per cent. of 


first year pre- 
a a ee ene are 38.2¢ 
Total first year expenses. re- 
EE Fase eeevTseeses ces caw $316,739.15 
Per cent. of first year  pre- 
WIE: (S iccs ween coke eas 43.107 
Piret year loading ..........i.0. $143,017.85 


First year mortality salvages.. $36,161.88 


Sum of both items.. ...-$179,179.73 
Ratio of total first year ex- 
penses to above item ...... 
PROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY, NEW YORK. 
The report of the examination of this 
society by the New York Insurance De- 
partment has not yet been made public. 
We have endeavored to keep sub- 
scribers informed regarding the develop- 
ments in this company, having printed 
articles in our issues for November, 1907. 
page 19, December 1907, page 35, and 


January, 1908, pages 56 to 60 inclusive, 
the latter being a reprint in full of the 
report of the examination of the com- 
pany by the Colorado Insurance Depart. 


84 


ment. Nothing new has developed except 
the indictments of E. F. and Orlando 
Thomas, who formerly controlled the 
company, and whose manipulation of its | 
funds was commented upon in the Col- | 
teport printed last month. (See | 
pages 51 and 54 for special information 
lines.) 


orado 
along these 
REGISTER LIFE & ANNUITY INSUR- 
ANCE COMPANY OF IOWA, DAV: | 
ENPORT, IOWA. | 
This company’s statement as of De-| 
cember 31, 1907, has been received. For} 
purposes of comparison we present some 
of the principal items: | 
Dec. 31, | 
1907. 
$544,664 | 
509,987 | 
11,047 | 
135,349 | 
146,396 
1,250 | 


Dec. 31, 
1996 
$448,390 
419,983 
25,996 
128,834 
154,830 


Admitted assets 
Re Se rve 
New premiums......... 
Renewal premiums 
Total premiums 
dividends 4,390 
Applied dividends..... 19,298 22,341 | 
Insurance in force....4,950,616 5,030,268 | 
There was a small gain from loading on 
ull premiums, a larger gain from excess | 
interest and a gain of $18,733.61 from | 
mortality. On the other side of the gain | 
and loss exhibit there are but two items, | 
dividends to policyholders, $23,- | 
591.92, and increase in special funds and | 
ial $9,634.53. The net re- 
sult is a decrease in surplus during the 
ear of $3,067.94. | 


Cash 


Viz 


Spree reserves, 


ROYAL UNION MUTUAL LIFE _ IN- | 
SURANCE COMPANY, DES MOINES, | 
1A. | 

We are in receipt of this company’s 
statement covering the year 1907. It| 
wrote during the year, $3,551,151 of paid | 
for business and the paid for insurance 
in force increased from $16,047,039 at the 
end of 1906 to $17,700,087 at the end of 
1907. The admitted assets increased from | 
$1.757,979.73 to $1,996,395.75 and the re- | 
from $1,523,070 to $1,746,672. The 
general surplus increased from $178,712.91 | 
to $196,890.76. The premium income dur- 
1906 and 1907 was as follows: 

New. Renewal. 
$109,383 $445,509 
$120,250 $469,966 

gain and loss exhibit shows a 
of $43,693.66 on loading on all pre- 
miums with $7,000 paid as dividends to 
guarantee fund holders and $45,448.21 paid 
in dividends to policyholders. A gain 
of $55,441.43 was made from excess in- 
terest, and $815,754.20 from mortality. 
There were some smaller items on the 
loss side and the net result was an in- | 
crease in surplus of $18,177.85 during the 
vear. 

In our January issue, we published | 
some figures from the preliminary state- 
ment issued by this company under date 
of January 6, 1908, showing settlements 
under deferred dividend policies dur- 
ing 1907, and schedules of defer- 
red and cash dividends paid or 
provisionally accumulated in 1907. We 
noticed that a few of the illustrations 
under deferred dividends and cash divi- 
dends (third column, page 71) were ap- 
parently incorrect, and wrote to the com- 


serve 


ing 


loss 


BEST’S LIFE INSURANCE } 


| sue, 


| SCANDIA LIFE 


| however, 


| 340 and 343, inclusive. 
| the company as of December 31, 1907, | 


| sold 
| cash to the company’s resources. 
| present owners purchased some years ago | 
| $,000 





pany for an explanation, to which it re- 
plied on January 28, as follows: | 


“In reply to your favor of January 24, 
would state there seems to have been | 
an error made in copying the figures on | 
blanks which were sent you. 

“The illustration of the policy having 
been in force ten years, premium $45.00 
at age 45, dividend $150.85 is incorrect, 
as premium should have been listed as 


| $38.80. 


“Also the illustration of 20-Payment 
Life at age 45, premium $69.00, dividend 
$6.72, was incorrect, as this illustration | 
is on a Ten Payment Life. We thank 
you for calling our attention to these | 
errors.”’ 

Subscribers who have occasion to use 
the item referred to in our January is- 
should also take into consideration 
the above letter from tlg> company, 
noting the corrections made therein. 


INSURANCE COM- 
PANY, CHICAGO, ILL. 

Some of the principal items in this 

company’s statement as of December 31, 


| 1907, are as follows: 


Admitted assets 
Reserve 
General surplus 
New premiums 
Renewal premiums 
All these items show substantial in- 
creases over the statement of December | 
31, 1906. The company is a very repu-. 
table institution, honestly and economi- | 
cally administered. 


$615,653.66 
158,485.00 
431,904.63 
40,246.49 


,EWS. 


February 


29, 1908, 


Reserve 

Claims for death 
(awaiting proof) 

Premiums paid in advance.. 

All other liabilities 

Capital stock 

SURPLUS 


$569,034.09 

losses 
26,473.09 
826.36 
2,669.99 
492,560.09 
541,055.12 


—_—— 
$1,632,618.98 
Income. 
$542,265 
344,140 
357,168 
280,768 
96,794 


Premium 
1907 
1906 
1905 
1904 
1903 


1907 
1906 
1905 
1904 
1903 


$1,632,618 

711,730 

556,164 

406,954 

213,357 

Insurance In Force. 

$15,708,680 

10,764,978 

10,357,474 

7,048,750 

4,163,250 
The company has called our attention 
to an important error in the report 
printed in our 1907 volume. This js 
the statement that it was incorporated 
as an assessment company. As a matter 
of fact, the company was incorporated “to 
transact a life insurance business,” but 


1907 
1906 
1905 
1904 


| the certificate of authority to commence 


| business given by Morton Marye, Auéi- 


SECURITY LIFE INSURANCE COM- | 
COMPANY, CHICAGO, ILL. 

This is a Virginia corporation, which, | 
is operated from headquarters 
in Chicago. We printed a complete re- | 
port upon it in our 1907 volume, pages | 
The statement of | 


shows very marked improvement over | 
that of December 31, 1906, for in April, 
1907, 30,000 new shares of stock were | 
at $25.00 each, adding $750,000 in| 
The | 


shares out of a_ total of 
shares then out-standing, 


10,000 | 
paying $25.00 | 


| per share, so that their total investment | 


is about $950,000 at the present time. The | 


| capital stock was increased during 1907, 
| from $188,650 to $492,560 and the surplus | 


increased from $38,847.64, to $541,055.12. | 
The complete financial statement of the | 


| company on the latter date was as fol- 
| lows: | 


December 31, 1907. 


$429,991.66 | 
730,591.35 | 


Bonds owned 
Mortgage and collateral loans 
Loans on company’s poli- 
cies 289,405.11 
Premium notes, bills receiv- | 
able and agents’ balances.. 69,717.61 | 
Net deferred and unreported 
premiums 35,399.52 
Accrued interest 15,152.23 
Cash in office 200.00 | 
Cash in bank 58,507.29 | 
Municipal and other securi- 
3,653.61 


$1,632,618.38 


| tor of State of Virginia, who had charge 
| of insurance affairs until the creation of 
| the present insurance department, which 


certificate is dated August 22, 192 


| states that the company is “‘licensed to 


do business in this State (Virginia) as 
a legal reserve insurance company.” The 
company states that it has always op- 
erated on the legal reserve basis, al- 
though for a time it issued in Pennsyl- 


| vania a policy giving it the right to levy 


assessments. This was at a time when 
the company’s assets were less _ than 
$100,000 and it could not enter Pennsyl- 
vania as a legal reserve company until 
it could show $100,000 of actual cash as- 
sets. 

The company’s condition has changed 
so completely since our last report was 
printed that we will review its state- 
ment in detail in a later issue of this 
paper, when full figures showing its 
transactions during 1907 are received. It 
issues Non-Participating policies only. 
As stated in our 1907 volume, it has @ 
backing of reputable and financially 
sponsible business and professional mem 


SECURITY MUTUAL LIFE INSURANCE 
COMPANY, LINCOLN, NEB. 

On December 31, 1907, this company re 
ported admitted assets of $374,746.21 with 
a reserve of $307,446.72 and a general sut- 
Plus of $65,654.59. These items all shor 
increases over the previous year. Tht 
new premiums collected were within 4 
few hundred dollars of the amount taket 
in in 1906 and the renewal premiums it 
creased about $6,500. The compaly 
wrote during the year, $1,510,854 of pall 
for business and reported in force at th 
end of the year, $5,639,186, a comparative 
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small increase over the figure for the 
previous year, $5,318,415. 


S0UTHERN STATES LIFE INSUR- 
ANCE COMPANY, CHARLESTOWN, 
w. VA. 

This company’s statement as of Decem- 
per 31, 1997, shows assets of $331,358.87, 
$250,000 paid-in capital and $36,532.57 sur- 
plus. During the year it wrote paid for 
pusiness amounting to $1,539,518 and re- 
ported in force at the end of the year 
paid for business aggregating $2,439,507, 
a very substantial increase over the last 
previous report to us which was at the 
end of July when the insurance in force 
was $1,501,000. The company collected 
new premiums aggregating $41,623.13, and 
renewal premiums of $37,556.98. The en- 
tire expenses for the year amounted to 
$62,636.36. The company values on the 
modified preliminary term plan, Ameri- 
ean experience, 3% per cent. It has 
reputable and substantial backing and is 
making good progress. 


STATE MUTUAL LIFE INSURANCE 
COMPANY, ROME, GA. 

Some time ago, we carried on a long 
correspondence with this company re- 
garding the sale of stock of agency com- 
panies with its policies. It has been 
charged that the growth of the company 
has been forced by means of estimates 
of profits in connection with such 
schemes, which estimates were impossible 
of fulfillment and it is a fact that where- 
ever the scheme has been tried, mis- 
representation seems to have crept in to 
an extent justifying severe condemna- 
tion. The following letter written by us 
to the State Mutual is, therefore, of in- 
terest: 

“One of our subscribers writes us 
stating that he understands that your 
general agency for South Carolina has 
been incorporated under the title ‘Caro- 
lina Agency Company’ with $150,000 
capital stock, which stock is being sold 
with policies of your company at a pre- 
mium of about 200 per cent. 

“Here is a specific instance of the plan 
of procedure which was the subject of 
our correspondence a short time ago. 
You stated at that time that both in let- 
ter and in spirit you were observing 
the ruling of the Georgia Insurance De- 
partment, prohibiting the sale of stock 
of agency companies with policies of your 
own company. 

“The report referred to above may be 

tirely erroneous. At any rate, we 
are writing at once to you, to give you 
an opportunity of making an official 
Statement regarding the matter, if you 
desire to do so. 

“If you make any statement regard- 
ing the matter, will you please have it 
include definitely, the terms of the com- 
tract with the Carolina Agency Company? 
The value of the stock of that company 
naturally depends upon the length and 
terms of the contract with you, and if 
Policies of your company are being sold 
on the strength of representations that 
large profits will be made on the Caro- 

Agency Company's stock, it is ex- 
tremely important to ascertain what like- 
lihood there is of these large profits be- 
js realized.” 





The company’s response was a very 
abusive letter refusing to give us any 
information on the alleged ground that 
we are prejudiced. No denial was made 
of the above charge. 


UNION MUTUAL LIFE INSURANCE 
COMPANY, PORTLAND, MAINE. 
We are in receipt of this company’s 58th 

annual report to its policyholders which 

gives some of the principal figures show- 

ing its condition as of December 31, 1907. 
The premium receipts for the year were 

$2,214,038.07, over $300,000 less than for 

the year 1906. The total disbursements 
were $1,697,892, as against $2,401,241 for 

the year 1906. 

According to this report, the amount of 
new insurance written during 1907, paid- 
for basis, was $2,329,239, and the amount 
of paid-for business in force at the end 
of 1907, was $62,842,507. At the end of 
1906, the company had in force, $67,038,- 
856. The amount given in the statement 
among disbursements, as insurance and 
agency expenses for the year, was $231,- 
396.46. Besides this amount, $5,441 
was paid for medical examinations. 

The gross assets are shown to 
have been, at the end of 1907, $13,771,- 
871.73, &n increase of about $1,000,000 
since December 31, 1906. The net reserve 
was $12,901,376, an increase of about 
$800,000. The surplus is shown to have 
been $632,582.75, as against $387,612.36, 
at the end of 1906. 

The company calculates its reserve at 
present upon a basis of 4 per cent. on 
business written prior to January 1, 1906, 
and 3 per cent. on busitless written sub- 
sequent to that date. 

The company claims that material re- 
ductions were effected during the year 
in both field and home office expenses. 
Although the premium income was much 
less than during 1906, the renewal pre- 
miums were larger in aggregate than the 
figures of a year ago. The company 
also claims that the income from other 
sources, interest, dividends, rents, etc., 
was greater than the year before. The 
printed report does not give enough, 
information to enable us to pass upon 
these points. 





UNITED STATES ANNUITY & LIFE 
INSURANCE COMPANY, CHICAGO, 
ILL. 

The statement of this company as of 
December 31, 1907, shows the paid-in 
capital to be $266,422.37, against $205,330 
a year before. The surplus was $307.47, 
as against $1,784.52 at the end of 1906. 
The capital is surplus, however, as re- 
gards the policyholders. The premium 
income in 1906 and 1907 was as follows: 


Year. New. Renewal. 
ere Nil 
MG oaveiaisies +.++ $84,710 $26,418 


The net reserve was $6,635 at the end 


of 1906 and $45,451 at the end of 1907. 


The company values on the preliminary 
term plan, and the reserve was computed 
as follows: Actuaries’ table, 4 per cent., 
$37,080; American table, 3% per cent., 
$8,886, less reinsurance, $515. The total 
expenses for the year were $88,033.84. The 
company now issues Non-Participating 
policies only. It formerly wrote Partici- 
pating policies also. 


| WEST COAST LIFE INSURANCE COM- 
PANY, SAN FRANCISCO, CAL. 

This company began business April 2, 
| 1906. Its office and equipment were de- 
| stroyed by the earthquake and conflagra- 
| tion of April 18, 1906, but it resumed ac- 
| tive business on May 9, 1906. It has 
| reputable and substantial local backing. 
At the end of 1906 it reported $1,307,161 of 
ordinary insurance in force. It also had 
industrial insurance in force, the amount 
of which was not stated to us. At the 
end of 1907 it reported $4,259,844 of paid 
for business in force, having written paid 
for insurance during the year aggregat- 
ing $5,807,904. The loss is no doubt 
due to the industrial department. At 
the end of the year the company had 
admitted assets of $310,650.88, besides 
which there were not admitted assets of 
$111,283.74, principally amounts due from 
stockholders, $95,450, representing, we be- 
lieve, installments of their Stock subscrip- 
tions not yet due. On the basis of 
admitted assets, the company’s capital of 
$250,000 was intact, and it had a surplus 


of $10,292.11. Its premium income during 
1906 and 1907 was as follows: 

Year. New. Renewal. 
BOGE civic gs Vethewe< $38,355 Nil 
SE isersantes vance $79.002 $74.307 


During the year the company collected 
from the stockholders $131,351. It reports 
that it paid commissions of $91,514.95 on 
first year premiums, and commissions of 
$9,835.22 on renewal premiums. We think 
there must be some mistake in the first 
figure, for it greatly exceeds the total 
new premiums collected. The total ex- 
penses were very heavy, aggregating 
$254,203.04, the greater part of this ex- 
pense being for obtaining business. This 
cost is very excessive. 





WESTERN & SOUTHERN LIFE INSUR- 
ANCE COMPANY, CINCINNATI, O. 
This company reports paid for business 

in force of $39,503,485 at the end of 1907, 

but it did not separate this between ordi- 

nary and industrial. The paid for busi- 
ness written during the year was’ $14,- 

964,543. At the end of 1906 the industrial 

insurance in force aggregated $30,501,871 

and the ordinary insurance in force, $5,- 

031,562. At the end of 1907 the admitted 

assets were $2,916,339.25; capital paid in, 

$100,000; and surplus, $54,744.68. It col- 
lected during the year industrial pre- 
miums amounting to $1,505,282.66. The 
premium income in the ordinary depart- 
ment was as follows in 1906 and 1907. 





Year. New. Renewal, 
, (a occvece$bt 198 $110,850 
Wes cass eee ee $44,367 $128,604 
WESTERN MUTUAL LIFE INSUR- 


ANCE COMPANY, ABERDEEN, S. D. 

This is a very small, purely mutual 
company. See printed report upon it in 
our 1907 volume, pages 407-408. On De- 
cember 31, 1907, it reported $97,000 of 
paid for business in force, having written 
only $15,000 of paid for business during 
the year. This is not a sufficient volume. 
of business to guarantee the company an 
average loss experiente. The total cash 
assets at the end of the year were 
$10,105.61, the only liability being the 
reserve, which was $4,878.50, leaving a 
surplus of $5,227.11. 





The company cot- 
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lected new premiums during the year| 29, 1907, and is purely mutual. It was| WESTERN UNION LIFE INSURANCE 
amounting to $699,88, and cash renewal | promoted by its president, C. N. Atherton, | COMPANY, SPOKANE. WASH. 
lividends of $3,847.30. Dividends were | who was formerly manager of the Cedar | 


expenses were nominal, viz., $276 for) statement showing that on December 31,| December 31, 1906, and December 31, 
commissions on first year premiums; | 1907, it had $300,000 of paid for business | 1907: 1906. 1907, 
$86 for medical fees and inspections; | in force; $7,543.93 of admitted assets; and | Total assets ..... $85,528.57 $202,506.98 
$4.55 for miscellaneous items; and $216.66| a surplus of $5,904.25. The liabilities| Reserve .......... 5,568.76 44,958.00 
for insurance taxes, licenses and depart- | included the reserve, full preliminary | Capital paid in.... 61,300.00 111,600.00 
ment fees. The claim paid, we are in-| term plan, actuaries’ table, 4 per cent.| Surplus and profits 17,175.59 45,216.58 


formed, was due to an accidental shoot- | interest, amounting to $1,267.68. These The company informed us on April 1, 
The only other lia- | 1907, that it had 
bility was for fees due for medical ex- 


ing. The company reserves on the net 
level premium basis, and has so far 


It has furnished us a 


are mean reserves. 


obtained its business practically with- | aminations amounting to $372. The com-/| the end of 1907, 
out expense. It paid substantial divi- | pany collected $11,048.37 in premiums / amounted to over 


dends to members in 1907, the third | during the year, 


policy year. | commissions; 


WESTERN MUTUAL LIFE INSUR- 
ANCE CO., COUNCIL BLUFFS, IA. 


and paid $8,022.77 for 





fund, and $5,000| and are, therefor 


| ness. 


This compan’ n.aic very sustantial 
pplied to pay renewal premiums to the| Rapids Life Insurance Company. (See| progress during 19)" as will be seen hy 
amount of $412.58—a total of $4,960.68.| preliminary report in our September is- 


the following comparison of some of the 
Death claims absorbed $1,000, and the, sue, page 207.) 


principal items of its statement as of 


about $1,200,000 of paid-for business. At 


All these figures indicate substantial 
$229.50 for medical fees| growth. We have not yet been fur- 
| and inspections; and $12 for salaries. It| nished a record 
| received during the year $400 paid in | 
toward a guarantee 
paid in as a bonus on account of an 
This company began business August | agency contract. 


come and disbursements during 1907, 


| upon the expenses of obtaining this busi- 








written to that date, 


the insurance in force 
$3,725,000. 





of the company’s in- 


e, unable to comment 





All Companies and Associations reported upon in this and all prior 


INDEX issues of the current volume of BEST’S LIFE INSURANCE 
NEWS, beginning with that of November, 1907. 


Name of Company. Mo. Page. 
Abraham Lincoln Mutual Life, Phila., Pa.....December ...27 | 


American Assurance, Philadelphia, Pa...... January.......60 
American Central Life, Indianapolis, Ind..January....... 60 
ene EA, TRG TOG onic ccccsscctsbcvcocs January....... 61 
February..... 75 
Rankers Reserve Life, Omaha, Neb........ February..... 76 
Carolina Life, High Point, N. C............. January....... 61 
Central Life Assurance, Des Moines, Ia..... February..... 76 
Colonial Life Association, Boston, Mass......December ...28 
Colonial Life, Jersey City, N. J............ February..... 7 
Colorado National Life, Denver, Colo.........December ...28 
Columbian Knights, Chicago, IIll............ January....... 61 
Connecticut General Life, Hartford, Conn.....January....... 61 
February..... 76 
Connecticut Mutual Life, Hartford, Conn...... December ...28 
February..... 77 
Conservative Life, Wheeling, W. Va.......... December ...28 
Consérvative Mutual Life Insurance Company 
of America, Portland, Ore.............+- «+++.December -29 
Continental Life, Wilmington, Del........... January....... 61 
February..... 77 
Dakota Mutual, Watertown, S. D............ January....... 2 
February..... 77 
meeaere Tite, Adtamta, Gees occiccssvecvcicssss December ...29 
Equitable Lifé, Des Moines, Ia............. --January....... 62 
Equitable Life Assurance Society, New York..November ....9 
Fellowship of Solidarity, New York......... -November ....9 
Fidelity Mutual Life, Philadelphia, Pa........ November ....9 
February..... 77 
First National Life Assurance Society, Tacoma 
(formerly Walla Walla), Wash..............- December ...30 
January....... 62 
February..... 77 
Florida Life, Jacksonville, Fla............... February..... 78 
Fraternal Union of America, Denver, Colo..... November ...11 
German Mutual Life, Chicago, Ill............ February..... 78 
Girard Mutual Life, Philadelphia, Pa...... «..-December ...36 
Gentes Gent, Mexbury, WW. Yi ..cciccccscsesss January....... 62 
Grand Fraternity, Philadelphia, Pa........... December ...31 
January....... 63 
Great American Life, St. Louis, Mo........ February..... 78 
Great Western Life, Kansas City, Mo......... November ...11 
z January....... 65 


Guarantee Fund Life Ass’n, Tacoma, Wash.. -14 
Hartford Life, Hartford, Conn................. February..... 78 
Heralds of Liberty, Huntsville, Ala......... January....... 66 


Independent Life, Nashville, Tenn............. 


{ 











Name of Company. Mo. Page. 
Intermediate Life, Evansville, Ind............. February..... 79 
Inter-Ocean Life and End., Kan. City, Mo..January.......67 


Jefferson Life, Indianapolis, Ind...... 
Jefferson Standard Life, Raleigh, N. C 


John Hancock Mutual, Boston, Mass...... January... 
Kansas City Life, Kansas City, Mo......... January..... 
February..... 

Keystone Life, New Orleans, La............ January....... 
Keystone Guard, Athens, Pa..........-.eee00+ February.....79 
Knights of Pythias, (Ins. Dept.), Supreme 

Lodge, Chicago, Tll......cccccccccccccccesees NOVeEMbEr ocskd 
Lafayette Life, Lafayette, Ind.............+.. February.....80 
Liberal Life, Anderson, Ind.............++++ February.....80 
Liberty Life, New York..........cccccccccece January...... 69 
Lincoln National Life, Ft. Wayne, Ind....February..... 


Majestic Life Assur., Indianapolis, 
Massachusetts Mut. Life, Springfield, 


Meridian Life and Trust, Indianapolis, Ind..January....... 


Michigan Mutual Life, Detroit, Mich........ February..... 
Michigan State Life, Detroit, Mich........ February..... 
Midwest Life, Lincoln, Neb.........e-.eeeeeee January... 69 
: February..... 80 
Mississippi Valley Life, St. Louis, Mo......... December ...31 
January..... 10 
February.....80 
Missouri Life and Accident, St. Louis, Mo...January....... 70 


Mutual Benefit Life, Newark, N. J..... 


Mutual Life of Baltimore, Baltimore, Md...February..... 


Mutual Reserve Life, New York...... 


National Life of U. S. A., Chicago, 
National Protective Legion, Waverly, 


N. Y. Safety Reserve Fund, Syracuse, 
North American Life, Newark, N. 
Northern Assur. Co. of Mich., Detroit, 


Northwestern Mutual, Milwaukee, Wis...... January....- 0 
Northwestern Nat’l Life, Minneapolis, Minn..February....- 


Occidental Life, Albuquerque, N. M.. 





Old Colony Life, Chicago, IIll...... 
Penn Mutual Life, Philadelphia, Pa... 


Pennsylvania Mutual Life, Phila., Pa 


SE 


Sinninveds February....- §2 
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INDEX—Continued. 
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Peoples Mutual Life Association and League, | February..... 84 
Syracuse, N. Y....see ee eee cece cece eee eeceees November ...18 | Scandia Life, Chicago, Ill.............seeeeees February..... 84 
peoria Life, Peoria, Ill...............sseseeee February..... 83 Security Life, Chicago, Ill............se.eeeee February..... 84 
philadelphia Life, Philadelphia, Pa........... November ...19 | Security Mutual Life, Lincoln, Neb........ February..... 84 
December ...34 | Southern States Life, Charlestown. W. Va..February..... 85 
TORRE «+> -s pol State Mutual Life, Rome, Ga............... February..... 85 
: A a February..... Union Central Life, Cincinnati, O........... January....... 71 
Pioneer Life Ass’n of Amer., Davenport, 1s... Doser ++ +85 Union Mutual Life, Portland, Maine......... February..... 85 
Pioneer Life of N. D., Fargo, SAB. MMA February..... 83 United Commercial Travelers of America, 

provident Annuity Life Ass’n, Bloomington, Ill.December ...36 | Columbus, Ohl. .....ccccccccccccccccscececes December ...37 
January... ..-- 71 | United States New York Janua 7 
P : SR Weta wc cconvesestetesis a 71 
ee ite & Trt, File. Pe......-+»- February....-83 | United States Annuity & Life,, Chicago, Ill..February.....85 
Provident _ os ln * gemma wectety ot P 1 Western Life Indemnity, Chicago, Ill.......... December ...37 
Mew York, New York.........sseeseeereees eee =a West Coast Life, San Francisco, Cal...... February..... 85 
January.......71 | Western Mutual Life, Council Bluffs, la..February..... 86 
February.....83 | Western & Southern, Cincinnati, Ohio....... February..... 85 
ritan Life, Providence, R. I...........+0000 November ...19 | Western Mutual Life, Aberdeen, S. D....... February... . .85 
Red Cross Protective Society, Reading, Pa....December ...36 ‘Weeners Mutual Life, Council Bluffs, Ia..February..... 86 
Register Life & Annuity, Davenport, Ia..February..... 84 Western Union Life, Spokane, Wash........ February..... 86 

Royal Arcanum, (Sup. Council), Boston, Mass..November ...19 | Woodmen of the World, (Head Camp), Pa- - 
Royal Union Mutual, Des Moines, Ia..... January....... 71 cific Jurisdiction, Denver, Colo............. November ...20 
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HAVE YOU SEEN THE 


LIFE ASSURANCE PRIMER? 


SECOND EDITION 


Revised and enlarged 
By HENRY MOIR, F.F.A., F.1.A. 


Member of the Actuarial Society of America 
Actuary of the Provident Savings Life Assurance Society 


An Elementary Text-Book dealing with the prac- 
tice and mathematics of Life Assurance. It has 
been adopted as a text-book in a number of schools 
and universities in the United States and Canada, 
and many field men have found it to be exactly what 
they needed to aid them to a better understanding 
of the fundamental principles of the business 

An entire new chapter has been added, dealing with 
State Supervision and Annual Statements, and vari- 
ous changes and additions have been made to bring 
the work up to date; also, many points have been 
elucidated at greater length than in the first edition, 
with the result that 32 pages in all have been added 


in the new edition. 
CLOTH, POSTPAID, $1.50 


aC. HINE’S SONS CO., 100 William Street, New York 








GET A BINDER. 








For one dollar we will send 
express paid, a substantial binder 
in which issues of “Best’s Insur- 
ance News” may be safely pre- 
served for instant reference. Will 


last a life time. 


ALFRED M. BEST COMPANY 


Incorporated 
too WILLIAM STREET, 





NEW YORK. 





INSURANCE COLLECTIONS. 





have failed. 





NSURANCE LAW is extremely complicated, and successful work in collecting insurance claims re- 
i quires not only a full knowledge of the law but also an intimate knowledge of the debtor concerns. We 
are specialists in both. Our Collection Department has collected hundreds of claims after all other efforts 


COLLECTION DEPARTMENT. 


ALFRED M. BEST COMPANY, Incorporated, 
100 William Street, New Yerk City. 
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Important Features of Our Business 


OUR WORK COMPRISES rr 
Reports upon Insurance Companies |) 
and Associations of All Classes — 





INSURANCE LAW and COLLECTIONS |, 





Our Reporting Service 


includes several distinct Departments, as follows: 


Our Annual Volumes, Best’s Insurance Reports, : 
one taking in Fire, Marine and Miscellaneous Companies, the other Life = 
Insurance Companies, Associations and Orders. 


Our Monthly Papers, Best’s Insurance News, : 
issued in two editions, one for Fire, Marine and Miscellaneous, and the other | 
for Life Insurance News. No puffs! No write-ups! No stuffing! Nothing 
but essential, credit information of the insurance world. 


WE ACCEPT NO ADVERTISEMENTS FROM «INSURANCE COMPANICS. 


Special Confidential Reports 
supplied to regular subscribers on request. A most useful and important service. ~ 
Various Special Features; details on request. 


Insurance Law and Collections : 

We maintain a legal department for the collection of just and legal cla'ms j 

against insurance concerns. Most of our business in this Department is collect-— 

ing from failed “surplus line” concerns, and because of our superior knowledge 

of their resources, we have met with success in many cases after claims were ] 
returned by others as uncollectible. For details, address 


Alfr € d M. Be S t Company » Incorporated 


100 WILLIAM STREET, NEW YORK 
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